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HOUSE AMENDMENT
Bill No. CS/ HB 207

Arendnment No. 1b (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Financial Services offered the foll ow ng:

Amendment (with title amendment)
On page 6, lines 16 through page 7, line 2,
renove fromthe bill: all of said |ines,

and insert in lieu thereof:
(8) The WAGES Program State Board of Directors shal
by rule establish penalties and procedures for enforcing

conpliance with such penalties for the wthdrawal of nbneys

fromindividual devel opnent accounts under fal se pretenses or

for the use of such noneys for other than approved purposes.

The WAGES Program State Board of Directors may, at its

di scretion, specify by rule conditions under which an account

shall be cl osed

(9) The fiduciary organi zation shall establish a

grievance conmttee. The grievance commttee shall conduct a

proceedi ng under ss. 120.569 and 120.57 on any gri evance made

by a holder of an individual devel opnent account who di sputes

a decision of the operating organization that a withdrawal is

subject to penalty. The decision of the grievance conmnittee
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nmust be nade in witing.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 12, after the word "accounts;",

i nsert:
provi di ng rul emaki ng authority
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