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Florida Senate - 2000 SB 210
By the Cormittee on Governnmental Oversight and Productivity

302-227-00

A bill to be entitled
An act relating to deferred conpensation
prograns; anending s. 112.215, F. S
aut hori zing the creation of an additiona
sal ary deferral program providing procedures
for inplenentation by state and | oca
governnents; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Present subsections (8), (9), (10), (11),
and (12) of section 112.215, Florida Statutes, are
redesi gnated as subsections (9), (10), (11), (12), and (13),
respectively, and a new subsection (8) is added to that
section to read:

112. 215 CGovernnent enpl oyees; deferred conpensation
program - -

(8) The Treasurer, on behalf of state agencies, and

t he governing body of a county, nunicipality, or other

political subdivision my adopt a defined contribution plan
under the authority of 26 U.S.C. s. 401(a) for the purpose of
mat ching all or a specified portion of public enpl oyees'

contributions to a deferred conpensati on program Enpl oyer

contributions to such a plan by the state nust be determ ned

annually by the Legislature in the General Appropriations Act,

or other legislation inplenenting that act; and enpl oyer

contributions by a |ocal governnent nust be determ ned

annually by the local governing body in its annual budget.

Enpl oyer contributions nay take the formof a shared

percentage or fixed dollar amount to be nade by the enpl oyer

and enpl oyee. There nust be a separate accounting for funds
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1| credited to such a deferred conpensati on account, but the
2| funds for those accounts may be conm ngl ed for investnent
3 | purposes.
4 Section 2. This act shall take effect July 1, 2000.
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7 SENATE SUMVARY
8 Aut hori zes the State Treasurer on behal f of state
agenci es,  and ?overnrng Y of a county,
9 nunrcrpalrt ot her poI|t|ca subdi vision to adopt a
defined con rrbutron pl an under 26 U S.C, s. 401(a) to
10 mat ch a or a specified portion of Publrc enpl oyees'
contributions to a deferred, co ensa i on program The
11 Legi sl ature or |ocal governing dy is to defern ne
annuaIIy t he enpl oyer contrrbutrons to such a_pl an.
12 Reg res a separate accounting for funds credited to such
erred conpensatron account, but allows funds to be
13 connlngl ed for investnent purposes.
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