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HOUSE AMENDMENT
Bill No. HB 2167

Amendnment No. _ (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Eggelletion offered the follow ng:

Amendment (with title amendment)
On page 2, line 19, of the bil

i nsert:
Section 1. Legislative intent; Small and Mnority

Busi ness Surety Program eligibility; report; default.--

(1) It is the intent of the state to neaningfully

assi st socially and econonically di sadvant aged busi ness

enterprises through a programthat will provide for

contracting opportunities and financial assistance in the form

of performance, | abor, and material bond guarantees, to

primarily renedy the effects of past econonic disparity.

(2) There is established a Snall and M nority Business

Surety Program The programshall provide participants who are

licensed contractors who desire to conpete for state

construction projects, with a bond guarant ee.

(3) The Mnority Busi ness Advocacy and Assi stance

O fice shall be responsible for devel oping a plan to inpl enent

the Small and Mnority Business Surety Program which shal
1
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HOUSE AMENDVMENT
Bill No. HB 2167
Anmendnent No. (for drafter's use only)

i nclude a nmarket assistance plan, an education and application

assi stance program and any other el enents designed to assi st

small and minority businesses obtain surety bondi ng coverage

fromthe private vol unteer nmarket.

(4) To be eligible for the bond guarantee provided

herein, the contractor nust have net all of the foll ow ng

condi ti ons:
(a) Be a certified small and/or minority business

enterprise in accordance with chapter 287, Florida Statutes.

(b) Be prequalified pursuant to the rules of the contracting

agency.
(c) Have applied for a surety bond through the private

sect or.
(5) The state will guarantee up to 65 percent of a

contract anmpunt on contracts up to $1 mllion, to all ow such

participants to neet bond requirenents for state construction

proj ects, which bonds are provided by an approved surety and

whi ch bonds are issued pursuant to s. 255.05, Florida

Statutes. The contracting departnent shall retain 5 percent of

the total contract anpunt designated to the snmall or ninority

busi ness until final acceptance of the project, in order to

receive a bond guarant ee.

(6) Annually, the head of the departnent is required

to report the progress of this programto the President of the

Senate, the Speaker of the House of Representatives, and the

Governor. The report shall include, at a nininmum the nunber

of users of the bond guarantee plan along with the nunber of

defaults and dollars loss to the state.

(7) Any participant of the Snall and Mnority Business

Surety Program who defaults on a construction contract shal

not participate in the programfor at |last 3 consecutive years
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HOUSE AMENDVMENT
Bill No. HB 2167
Anmendnent No. (for drafter's use only)

following the default.
Section 2. The sum of $1, 000,000 is hereby
appropriated fromthe I nsurance Conmi ssioner's Regul atory

Trust Fund for the purpose of providing a bond guarantee to

contractors that neet the eligibility criteria provided

her ei n.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 3, after "Services;"

i nsert:
providing legislative intent; establishing the
Smal |l and M nority Business Surety Program
providing for a plan; providing eligibility;
providing state responsibility; providing for
an annual report; providing penalties for
default; providing an appropriation
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