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SENATE AMENDMVENT
Bill No. SB 2168
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senator Burt noved the foll ow ng anendnent:

Senate Amendment (with title amendment)
Del ete everything after the enacting cl ause

and insert:
Section 1. (1) The Task Force on
Tobacco- Sett| enment - Revenue Protection is created to determ ne

the need for and evaluate nethods for protecting the state's

tobacco settlenent revenue fromsignificant loss. The task

force shall, at a mininum study and nake a deternination of:

(a) The degree of risk posed to the anount of

t obacco-settl enent revenue as a consequence of a decline in

donesti ¢ tobacco sal es.

(b) The degree of risk posed to the tobacco-settl enent

revenue by potential dissolution or restructure of the tobacco

conpani es that were defendants in the state's suit.

(c) The necessity and advisability of taking action to

protect the asset value of the tobacco settl enent.

(d) The options available for protecting the asset

val ue of tobacco-settl enent revenues, including
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Bill No. SB 2168
Anmendnment No.

securitization, insurance, self-insurance, or a conbi nati on of

t hese options.

(2) The task force shall subnmt a report to the

Legi sl ature by February 1, 2001. The report shall include

findings and results of the task force's studies and

determ nati ons and any specific recomendations incl udi ng

reconmendations for legislative revisions to address the

i ssues and neet the needs identified under paragraphs (a)-(d)

of subsection (1). The task force shall continue to serve for

t he purpose of providing assistance to the Legislature as

needed to review |l egislative efforts to i nplenent any of the

task force's recommendati ons.

(3) The task force is to be conposed of:

(a) The Governor, who shall serve as chair of the task

force;

(b) The Conptroller;

(c) The Insurance Conm ssioner;

(d) Three nenbers of the Senate, who shall be
appoi nted by the President of the Senate; and

(e) Three nenbers of the House of Representatives, who

shal | be appointed by the Speaker of the House of

Repr esent ati ves.

(4) The task force may conduct research, hold public

hearings, receive testinony, enploy consultants, and undertake

other activities deternined by its nenbers to be necessary.

(5) Each task force nenber may desi gnate a desi gnee as

an ex-officio nonvoti ng nenber.

(6) Al official actions by the task force shall be by

a mpjority vote of the nenbership designated in subsection

(3).

(7) Staff support for the task force shall be provided
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by the State Board of Administration

(8) The termof the task force shall expire on July 1,

2001.

Section 2. For the 2000-2001 fiscal year, the
nonrecurring sum of $100,000 from tobacco-settl enent revenues

is appropriated to the State Board of Adnministration to

support operation of the task force.

Section 3. This act shall take effect upon becoming a
| aw.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
Del ete everything before the enacting clause

and insert:
Abill to be entitled

An act relating to creating the Task Force on
Tobacco- Set t | enment - Revenue Protection
providing for nenbership and duties; providing
for staff; providing for expiration of the task
force; providing an appropriation; providing an
ef fective date.
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