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1 A bill to be entitled

2 An act relating to ad val oremtaxation

3 anending s. 196.1978, F.S.; redesignating the

4 exenption for | owincone housing as the

5 af f ordabl e housi ng property exenption; anendi ng

6 the criteria for eligibility; providing an

7 ef fective date.

8

9| Be It Enacted by the Legislature of the State of Florida:

10

11 Section 1. Section 196.1978, Florida Statutes, is

12 | anended to read:

13 196. 1978 Affordabl e towincore housi ng property

14 | exenption.--Property used to provi de affordabl e housing

15 | servi ng pttsuant—to—any—Sstate—housthg—programauthorized—under
16 | ehapter—420—totowincofre—or—very—towt+ncore persons having
17 | eligible incones as defined by s. 420.0004 or s. 159.603(7),
18 | which property is owned entirely by a nonprofit corporation
19 | that whieh is qualified as charitable under s. 501(c)(3) of
20| the Internal Revenue Code and which conplies with Rev. Proc.
21| 96-32, 1996-1 C. B. 717, shall be considered property owned by
22 | an exenpt entity and used for a charitable purpose, and such
23 | property shall be exenpt fromad val oremtaxation to the
24 | extent authorized in s. 196.196. Al property identified in
25| this section shall conply with the criteria for determnation
26 | of exenpt status to be applied by property apprai sers on an
27 | annual basis as defined in s. 196.195.
28 Section 2. This act shall take effect January 1, 2001
29
30
31
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SENATE SUMVARY

gnates the | owinconme housing property exenption
val orem taxation as the_ affordabl e housing

tY exenption. Mddifies criteria used in detéermning
ility for the exenption.

© 00 N o O W DN PP

W NNNNNNMNNNNNRRRRERRRERRPR R R
©O © ® N O U N WNEREPRO®©WNOU D WN PR O

w
=

2
CODING:WOrds st+ieken are deletions; words underlined are additions.




