© 00 N o O W DN PP

W WNNNNMNNMNNNNNNRRRRRPRPEPR R R R
P O © 0 N O 00~ WNIERPLO O ®~NO®Uu D WNPRER O

Florida Senate - 2000 SB 2458
By Senator Celler

29-1219-00 See HB
A bill to be entitled

An act relating to condomi niuns; anending s.
718.116, F.S.; increasing the tine period
during which certain nortgagees who acquire
title to a unit by foreclosure or by deed in
lieu of foreclosure may be liable for certain
unpai d assessnents; increasing the naxi num
limt on the responsibility for the paynent of
certain unpai d assessnents by such nortgagees;
providing for application; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (b) of subsection (1) of section
718. 116, Florida Statutes, is anended to read:

718.116 Assessnents; liability; lien and priority;
interest; collection.--

(1)

(b) Wth respect to nortgages recorded after April 1,

2001,the liability of a f++st nortgagee or its successor or
assi gnees who acquire title to a unit by foreclosure or by
deed in lieu of foreclosure for the unpaid assessnents that
becane due prior to the nortgagee's acquisition of title is
limted to the | esser of:

1. The unit's unpaid compn expenses and regul ar
periodi c assessments which accrued or canme due during the 9 6
nont hs i nmedi ately preceding the acquisition of title and for
whi ch paynent in full has not been received by the
associ ation; or
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1 2. Two ©nre percent of the original nortgage debt. The
2 | provisions of this paragraph shall not apply unl ess the f#+st
3 | nortgagee joined the association as a defendant in the
4| foreclosure action. Joinder of the association is not required
5]if, on the date the conplaint is filed, the association was
6 | dissolved or did not maintain an office or agent for service
7 | of process at a location which was known to or reasonably
8 | di scoverabl e by the nortgagee.
9 Section 2. This act shall take effect upon becoming a
10 | I aw
11
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13 HOUSE SUMVARY
14 _ _
Provides that with resBect to nortgages recorded after
15 Apri| 1, 2001, the liability. of any nprtgagee who
acquires title to a condom niumunit by forecl osure or
16 deed in lieu of foreclosure for the unpal d assessnents
t hat becane due prior to such acquisitionis limted to
17 the | esser of the unit's unpai d conmon expenses and
regul ar ﬂerIOdIC assessnents which accrued or cane due
18 durln? the 9 nonths immediately prior to the acquisition
of title and for which Paynent in full has not been .
19 received by the association, or 2 percent of the origina
nort gage debt.
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