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Florida Senate - 2000 (NP) SB 2466
By Senator M tchel

4-1738-00 See HB 421
A bill to be entitled

An act relating to trust funds; creating the
Florida Indemification and Community
Revitalization Trust Fund; providing for
sources of funds and purposes; providing for
annual carryforward of funds until fina
aut hori zed annual distribution and then for
reversion of any unencunbered bal ance to the
Depart nent of Banki ng and Fi nance Tobacco
Settlenment Cearing Trust Fund; providing for
future review and ternination or re-creation of
the trust fund; providing a contingent
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. (1) The Florida Indemification and

Community Revitalization Trust Fund is created. Funds shall be

credited to the trust fund as provided in SB.... or simlar

| egislation, to be used for the purposes set forth therein.

(2) Notwithstandi ng the provisions of section 216. 301

Florida Statutes, and pursuant to section 216.351, Florida

Statutes, any balance in the trust fund at the end of any

fiscal year shall remain in the trust fund at the end of the

year and shall be available for carrying out the purposes of

the trust fund; however, any unencunbered bal ance in the trust

fund after the | ast authorized annual distribution has been

nmade shall revert to the Departnent of Banki ng and Fi nance

Tobacco Settlenent Cearing Trust Fund.
(3) In accordance with Section 19(f)(2), Article 111
of the State Constitution, the Florida Indemification and
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Community Revitalization Trust Fund shall be terninated on

July 1, 2004, unless tern nated sooner. Before its schedul ed

ternmnation, the trust fund shall be reviewed as provided in
section 215.3206(1) and (2), Florida Statutes.
Section 2. This act shall take effect on the effective

date of Senate Bill _ , but it shall not take effect unless
it is enacted by a three-fifths vote of the nenbership of each
house of the Legislature and unless SB ___ , 2000 Regul ar

Sessi on, becones a | aw.
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Creates the Florida I ndemification and Community
Revitalization Trust Fund, and provides for its Sources
of funds and Purposes Provi des for annual carryforward
of funds untl final authorized distribution and then for
reversijon of unencunbered bal ance to the Depart nent

of Banki ng and i nance Tobacco Settlenent C earing Trust
Fund. Provides for future review and term nation oOr
re-creation of the trust fund.
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