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SENATE AMENDMVENT
Bill No. CS for SB 2532
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Thomas noved the fol |l owi ng amendnent :

Senate Amendment
On page 4, line 18, through page 5, line 20, delete
t hose

and insert:
assessnents levied after July 1, 2001, full policy prem um

val ue shall be reported prior to application of deductible

di scounts or credits. This anount nmay be assessed as a

speci fic anmount or as a percentage of net preniuns payabl e as
the division may direct, provided such anbunt so assessed
shall not exceed 2.75 4 percent of such net prem uns,

begi nni ng January 1, 2001. The carriers instrance—conpanies
may el ect to nmake the paynents required under s.

440. 15(1) (f) teyrather than having these paynents nade by the
division. In that event, such paynments will be credited to

the carriers insurance—conpantes, and the anmount due by the

carri er inasurance—conpany under this section will be reduced
accordi ngly.

(2) The division shall provide by regulation for the
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coll ection of the anpbunts assessed agai nst each carrier. Such
anounts shall be paid within 30 days fromthe date that notice
is served upon such carrier. |f such anobunts are not paid

Wi thin such period, there may be assessed for each 30 days the
anount so assessed renmmins unpaid, a civil penalty equal to 10
percent of the anpbunt so unpaid, which shall be collected at
the sane tine and a part of the anobunt assessed. The division

may recover underpaynents of assessnents froma carrier for

assessnents |l evied against that carrier after January 1, 2001

For those carriers who excluded ceded rei nsurance preniuns

fromtheir assessnents on or before January 1, 2000, the

di vi sion shall not recover any past underpaynents of

assessnents related to ceded rei nsurance prem uns.

(3) If any carrier fails to pay the anbunts assessed
agai nst himor her under the provisions of this section within
60 days fromthe tinme such notice is served upon himor her
t he Departnent of I|nsurance upon being advised by the division
may suspend or revoke the authorization to insure conpensation
in accordance with the procedure in s. 440.38(3)(a). The
division may pernit a carrier to renmt any under paynent of

assessnents for assessnents |levied after January 1, 2001
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