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SENATE AMENDMENT
Bill No. CS for SB 60

Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senat or Horne noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 8, between lines 17 and 18,

i nsert:

Section 8. Subsection (3) is added to section 218. 25,
Fl orida Statutes, to read

218.25 Limtation of shared funds; hol ders of bonds
protected; linmtation on use of second guaranteed entitlenment
for counties.--

(3) As an additional assurance to hol ders of bonds
i ssued before March 8, 2000, which are secured by the
guaranteed entitlenent or second guaranteed entitl enent for

counties, or bonds issued to refund such bonds which mature no

| ater than the bonds that they refunded and which result in a

reduction of debt service payable in each fiscal year, it is

the intent of the Legislature that, to the extent the

elimnation of tax sources dedicated to fundi ng the guaranteed

entitlenent or the second guaranteed entitlenent for counties

or a reduction in the rate of assessnent of such taxes results
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in an inability of a county to pay debt service on such bonds,

the Legislature will provide alternative funding sources in an

anmount sufficient to pay any deficit in the anount required

for such debt service. This conmitnent of the Legislature is

contingent on the county first using any funds avail abl e under

this part for the paynent of such debt servi ce.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is amended as foll ows:
On page 2, line 1, followi ng the sem col on

i nsert:
anending s. 218.25, F.S.; providing additiona
assurance to hol ders of bonds secured by shared
f unds;
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