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SENATE AMENDMVENT
Bill No. CS for SB 60
Anmendnment No.

CHAMBER ACTI ON
Senat e House

Senators Mtchell, Rossin and Dyer noved the foll ow ng
amendnent :

Senate Amendment (with title amendment)
Del ete everything after the enacting cl ause

and insert:

Section 1. Paragraph (1) of subsection (1) and
subsection (2) of section 199.185, Florida Statutes, are
amended to read:

199. 185 Property exenpted from annual and nonrecurring
t axes. - -

(1) The follow ng intangible personal property shal
be exenpt fromthe annual and nonrecurring taxes inposed by
this chapter:

(1) Fwo—thirds—of The accounts receivable arising or
acquired in the ordinary course of a trade or business which
are owned, controlled, or nmanaged by a taxpayer on January 1,

2001 26606, and thereafter. H—sthe—intent—of—thetegrstature
hat- : | eaishat] Fon—t . F
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SENATE AMENDVENT
Bill No. CS for SB 60
Anmendnment No.

aH—such—accounts—receivable—oen—Januvary—1,—2001—and
thereafter—This exenption does not apply to accounts
receivable that arise outside the taxpayer's ordinary course
of trade or business. For the purposes of this chapter, the
term "accounts receivabl e" neans a business debt that is owed
by another to the taxpayer or the taxpayer's assignee in the
ordinary course of trade or business and is not supported by
negoti able instrunments. Accounts receivable include, but are
not linmted to, credit card receivables, charge card
receivables, credit receivables, nmargin receivables, inventory
or other floor plan financing, |ease paynents past due,
condi ti onal sales contracts, retail installnent sales
agreenents, financing | ease contracts, and a clai magai nst a
debtor usually arising fromsales or services rendered and
which is not necessarily due or past due. The exanpl es
specified in this paragraph shall be deened not to be
supported by negotiable instrunents. The term "negotiabl e
instrunent"” neans a witten docunent that is legally capable
of being transferred by indorsenent or delivery. The term
"i ndorsenment" neans the act of a payee or holder in witing
his or her name on the back of an instrument wi thout further
gual i fying words other than "pay to the order of" or "pay to"
whereby the property is assigned and transferred to anot her
(2)tar Wth respect to the tH+rst—mt++—oef—the annua

tax, every natural person is entitled each year to an
exenption of the first$200, 000$20,660 of the val ue of
property otherwi se subject to said tax. A husband and wife
filing jointly shall have an exenption of $400, 000$40,-600.

thy—Wth—+espeect—to—thetast—0-5mH—of—the—annual
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SENATE AMENDVENT
Bill No. CS for SB 60
Anmendnment No.

b o g b sbandand—w "
ottt shat ] . _600-

Agents and fiduciaries, other than guardi ans and cust odi ans
under a gifts-to-minors act, filing as such may not claimthis
exenpti on on behal f of their principals or beneficiaries;
however, if the principal or beneficiary returns the property
held by the agent or fiduciary and is a natural person, the
principal or beneficiary may claimthe exenption. No taxpayer
shall be entitled to nore than one exenption under this

subsecti on paragraph—{ar—and—oene—exenpti-on—under—paragraph

tb)y. This exenption shall not apply to that intangible

personal property described in s. 199.023(1)(d).
Section 2. This act shall take effect January 1, 2001

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
Del ete everything before the enacting clause

and insert:
A bill to be entitled

An act relating to the tax on intangible
personal property; anending s. 199.185, F.S.
exenpting certain accounts receivable fromthe
tax as of a specified date; increasing the
exenption fromthe annual tax; providing an
ef fective date.
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