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By Senator Lee

23-120A- 00
1 A bill to be entitled
2 An act relating to the tax on intangible
3 personal property; anending s. 199.032, F.S.
4 reducing the rate of such tax; anending s.
5 199.033, F.S.; reducing the rates of the tax on
6 securities in a Florida Futures |Investnment Fund
7 to conform anending s. 199.185, F.S.
8 exenpting accounts receivable fromthe tax as
9 of a specified date; deleting an exenption from
10 the tax to conform providing an effective
11 dat e.
12
13| Be It Enacted by the Legislature of the State of Florida:
14
15 Section 1. Section 199.032, Florida Statutes, is
16 | anended to read:
17 199. 032 Levy of annual tax.--An annual tax of 1 mll
18 | +5mt++s is i nposed on each dollar of the just valuation of
19 | all intangible personal property that has a taxable situs in
20| this state, except for notes and other obligations for the
21 | paynent of noney, other than bonds, which are secured by
22 | nortgage, deed of trust, or other lien upon real property
23 | situated in the state. This tax shall be assessed and
24 | collected as provided in this chapter
25 Section 2. Section 199.033, Florida Statutes, is
26 | anended to read:
27 199.033 Securities in a Florida's Future Investnent
28 | Fund; tax rate. --
29 (1) Notwithstanding the provisions of this chapter
30| the tax inposed under s. 199.032 on securities in a Florida's
31| Future Investrment Fund shall apply at the rate of 0.85 mll
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+35—m+Hs when the average daily bal ance in such funds
exceeds $2 billion and at the rate of 0.70 nmill 1+26-mtHs
when the average daily bal ance in such funds exceeds $5
billion.

(2) This section shall not apply in any year in which
the revenues of the foundation in the previous cal endar year
are less than the tax savings allowed by this section. "Tax
savi ngs" neans the difference between the tax that woul d be
i mposed pursuant to s. 199.032 and the tax rate specified in
subsection (1).

Section 3. Paragraph (1) of subsection (1) and
subsection (2) of section 199.185, Florida Statutes, are
amended to read:

199. 185 Property exenpted from annual and nonrecurring
t axes. - -

(1) The follow ng intangible personal property shal
be exenpt fromthe annual and nonrecurring taxes inposed by
this chapter:

(1) Fwo—thirds—of The accounts receivable arising or
acquired in the ordinary course of a trade or business which
are owned, controlled, or nmanaged by a taxpayer on January 1,

2001 26606, and thereafter. H—sthe—intent—of—thetegrstature

thereafter—This exenption does not apply to accounts

receivable that arise outside the taxpayer's ordinary course

of trade or business. For the purposes of this chapter, the

term "accounts receivabl e" neans a business debt that is owed

by another to the taxpayer or the taxpayer's assignee in the

ordinary course of trade or business and is not supported by
2
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negoti abl e instrunments. Accounts receivable include, but are
not linmted to, credit card receivables, charge card
receivables, credit receivables, nmargin receivables, inventory
or other floor plan financing, |ease paynents past due,
condi ti onal sales contracts, retail installnent sales
agreenents, financing | ease contracts, and a clai magai nst a
debtor usually arising fromsales or services rendered and
which is not necessarily due or past due. The exanpl es
specified in this paragraph shall be deened not to be
supported by negotiable instrunents. The term "negotiabl e
instrunent"” neans a witten docunent that is legally capable
of being transferred by indorsenent or delivery. The term
"i ndorsenent" neans the act of a payee or holder in witing
his or her name on the back of an instrument wi thout further
gual i fying words other than "pay to the order of" or "pay to"
whereby the property is assigned and transferred to anot her

(2)(a) Wthrespect—to—thefHrst—mtH—of—the—annual
tax;-Every natural person is entitled each year to an
exenption of the first $20,000 of the value of property
ot herwi se subject to said tax. A husband and wife filing
jointly shall have an exenption of $40, 000.

(b) Wthrespeet—tothetast—O0-5mH—of—the—annual

’ I . Ll ed I
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I : o o . b I it e it
j-ot i , —Agent s and
fiduciaries, other than guardi ans and custodi ans under a
gifts-to-mnors act, filing as such nmay not claimthis
exenption on behalf of their principals or beneficiaries;
however, if the principal or beneficiary returns the property
held by the agent or fiduciary and is a natural person, the
3

CODING:Words st+ieken are deletions; words underlined are additions.




Florida Senate - 2000 SB 60
23-120A- 00

1| principal or beneficiary may clai mthe exenption. No taxpayer

2| shall be entitled to nore than one exenption under this

3 | subsecti on paragraph—{a)—andone—exenption—under—paragraph

4 (b)y. This exenption shall not apply to that intangible

5| personal property described in s. 199.023(1)(d).

6 Section 4. This act shall take effect January 1, 2001

7
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9 SENATE SUMVARY

10 Ef fective January. 1, 2001, anends provisions relating to
the tax on intangi bl e personal property. Reduces the rate

11 of the tax iInposéd on such property from1l1l.5 mlls to 1

12| Thel BT oLl P B o2 L P BEEUFES |G ele ©
Account to conform Exenpts the entire anpunt of accounts

13 receivable rather than two-thirds of the anpbunt. Renpves

14 an exenption fromthe tax to conform
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