© 00 N o O b~ W DN PP

W WNNNDNNNNNNNERERRPRR PR B P PR R
P O © 0 N0 0N WNIEPEO®O©OONOGON®WNNPRPR O

HOUSE AMENDMENT
Bill No. HB 823
Arendnment No. 1 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Tourismoffered the foll ow ng:

Amendment
On page 4, line 25 through page 10, line 12
renove fromthe bill: all of said |lines

and insert in lieu thereof:

applicant. This distribution is subject to reduction
pursuant to s. 288.1170.

6. Al other proceeds shall remain with the Genera

Revenue Fund.

Section 2. Section 288.1170, Florida Statutes, is
created to read

288. 1170 NMotorsports entertai nment conpl ex;

definitions; certification; duties.--

(1) As used in this section, the followi ng terns shal

have the foll owi hg neani ngs:

(a) "Applicant" neans the owner of a notorsports

entertai nnent conplex or the owner of the |land on which the

not orsports entertai nnent conplex is |ocated

(b) "Mdtorsports entertai nnent conpl ex" neans a
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cl osed-course racing facility, with ancillary grounds and
facilities, which:
1. Has not |less than 70,000 fixed seats for race

patrons.
2. Has not less than 7 schedul ed days of notorsports

events each cal endar year

3. Has not fewer than four notorsports events each

cal endar year.

4, Serves food at the facility during sanctioned

not orsports races.

5. Engages in tourism pronotion

6. Has on the property pernmanent exhibitions of

not orsports history, events, or vehicles.

(c) "Mdtorsports event" neans a notorsports race and

its ancillary activities which have been sanctioned by a

sancti oni ng body.

(d) "Ofice" neans the Ofice of Tourism Trade, and

Econoni ¢ Devel opment of the Executive Ofice of the Governor.

(e) "Operator" neans a person who | eases the

not orsports entertai nnent conplex or the |and on which the

not orsports entertai nnent conplex is located fromthe Federa

Governnent, the state, or a county, city or special district

and operates the notorsports entertai nnent conplex, or a

person who operates and maintains the notorsports

entertai nnent conpl ex pursuant to an operati on and nanagenent

agreenent entered into with the Federal Governnent, the state,

or a county, city or special district.

(f) "Owner" neans a unit of |ocal governnent that owns

the notorsports entertai nnent conplex or owns the | and on

whi ch the conplex is |ocated.

(g) "Sanctioning body" nmeans the Anerican Mtorcycle
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Associ ation (AVA), Autonobile Racing Cub of Anerican (ARCA),
Chanpi onshi p Auto Racing Teans (CART), Grand Anerican Road
Raci ng Association (G and An), Indy Racing League (IRL),

Nati onal Association for Stock Car Auto Raci ng ( NASCAR),

Nati onal Hot Rod Association (NHRA), Professional Sportscar
Raci ng (PSR), Sports Car Cub of Anerica (SCCA), United Sates
Auto Cub (USAC), or any successor organi zation, or any other

nationally recogni zed governi ng body of notorsports which

establ i shes an annual schedul e of notorsports events and

grants rights to conduct such events, has established and

admi ni sters rules and regul ati ons governing all participants

i nvolved in such events and all persons conducting such

events, and requires certain liability assurances, including

i nsurance.
(h) "Unit of local government" shall have the sane

neaning as that termis defined in s. 218. 369.

(2) The Ofice of Tourism Trade, and Econonic

Devel opnent shall serve as the state agency for screening

applicants for state funding pursuant to s. 212.20 and for

certifying an applicant as a notorsports entertai nnent

conpl ex. The office shall devel op and adopt rules for the

recei pt and processing of applications for funding pursuant to

s. 212.20. The office shall nake a determ nation regarding

any application filed by an applicant not |later than 120 days

after the application is fil ed.

(3) Prior to certification of a npbtorsports

entertai nnment conplex, the office nmust deternine that:

(a) A unit of local governnent holds title to the |and

on which the notorsports entertai nment conplex is | ocated or

holds title to the notorsports entertai nnent conpl ex.

(b) Four sanctioned notorsports events were held by
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t he operator under contract or an operati on and managenent

agreenent with the owner at the notorsports entertai nnent

conplex in the nost recently conpl eted cal endar year or four

sanctioned notorsports events are scheduled to be held by the

oper at or under contract or an operation and managenent

agreenent with the owner at the notorsports entertai nnent

conpl ex in the cal endar year which begins after the subm ssion

of the application. The applicant shall subnit certifications

fromthe appropriate officials of the rel evant sancti oning

bodi es that such sanctioned notorsports events were or will be

held at the notorsports entertai nnent conpl ex.

(c) The applicant has an i ndependent anal ysis or

study, verified by the office, which denpnstrates that the

anmount of the revenues generated by the taxes inposed under

chapter 212 with respect to the use and operation of the

not orsports entertai nment conplex will equal or exceed $2

mllion annually.

(d) The nmunicipality in which the notorsports

entertai nnment conplex is located, or the county if the

not orsports entertai nment conplex is located in an

uni ncorporated area, has certified by resolution after a

public hearing that the application serves a public purpose.

(e) The applicant has denpbnstrated that it is capable

of providing, or has financial or other commitnents to

provide, nore than one-half of the costs that will be incurred

after certification under this section for the inprovenent and

devel opnent or continued i nprovenent and devel opnent of the

not orsports entertai nnent conplex after certification under

this section which will enable the notorsports entertai nment

conplex to retain or add notorsports events sanctioned by a

sancti oni ng body.
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(f) The notorsports entertai nment conplex is | ocated
in a county defined in s. 125.011(1).
(4) Upon deternining that an applicant neets the

requi renments of subsection (3), the office shall notify the

appli cant and the Departnent of Revenue of such certification

by means of an official letter granting certification. |If the

applicant fails to neet the certification requirenents of

subsection (3), the office shall notify the applicant not

| ater than 10 days followi ng such deternination

(5) The office nmust recertify each year that the

not orsports entertai nnent conplex continues to generate $2

mllion of sales tax revenues annually as required pursuant to
paragraph (3)(d). |If the notorsports entertai nnent conpl ex
fails to generate $2 nillion of sales tax revenues annually as

requi red pursuant to paragraph (3)(d), the distribution of

revenues pursuant to s. 212.20(6)(f)5.d. shall be reduced to

an anmount equal to $166,667 multiplied by a fraction, the

nunerator of which is the actual revenues generated and the

denom nator of which is $2 mllion. Such reduction shall be

recal culated annually until an annual recertification verifies

that the revenues generated by the notorsports entertai nment

conpl ex again equal or exceed $2 nillion annually. The office

shall provide witten notification to the Departnent of

Revenue of the recertification of a notorsports entertai nnent

conpl ex and the sales tax distribution amount the notorsports

entertainnment conplex is entitled to receive

(6) No notorsports entertai nnent conpl ex which has

been previously certified under this section and has recei ved

fundi ng under such certification shall be eligible for any

addi ti onal certification.

(7) An applicant certified as a notorsports
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entertai nnent conplex nay use funds provided pursuant to s.

212.20 only for the follow ng public purposes:

(a) Paying for the construction, reconstruction

expansi on, or renovation of a notorsports entertai nnent

conpl ex.
(b) Paying debt service reserve funds, arbitrage

rebate obligations, or other anounts payable with respect to

bonds issued for the construction, reconstruction, expansion

or renovation of the notorsports entertai nment conplex or for

t he rei nbursenent of such costs or the refinancing of bonds

i ssued for such purposes.

(c) Paying for construction, reconstruction

expansi on, or renovation of transportation and parking

necessary for and directly benefitting the notorsports

entertai nnent conplex or other infrastructure inprovenents

necessary for, directly benefitting, and appurtenant to the

not orsports entertai nnent conpl ex, including, wthout

limtation, paying debt service reserve funds, arbitrage

rebate obligations, or other anounts payable with respect to

bonds issued for the construction, reconstruction, expansion

or renovation of such transportation, parking or other

infrastructure i nprovenents, and for the rei nbursenent of such

costs or the refinancing of bonds issued for such purposes.

(8) The Departnent of Revenue nay audit, as provided

ins. 213.34, to verify that the distributions pursuant to

this section have been expended as required in this section

Such information is subject to the confidentiality

requi renments of chapter 213. |f the Departnent of Revenue

determ nes that the distributions pursuant to this section

have not been expended as required by this section, it may

pursue recovery of such funds pursuant to the |aws and rul es
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governi ng the assessnent of taxes.

© 00 N o O DN PP

W W NNNNMNNNMNNNNRRRRRRR PR P R
P O © 0 ~N O U0~ WNIERERPRO O ®NOOD O M WN R O

Section 3. This act shall take effect October 1, 2000.

00823-tu

- 155797




