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Florida Senate - 2000 CS for SB 878

By the Committee on Education and Senator Kirkpatrick

304-1932-00
A bill to be entitled

An act relating to the State University System
anendi ng s. 240.289, F.S.; authorizing
universities in the systemto accept credit
cards, charge cards, and debit cards and to
absorb the costs of using such cards; providing
an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 240.289, Florida Statutes, is
amended to read:

240.289 Credit card, charge card, and debit card use
in university system authority.--

(1) The several universities in the State University
System are aut horized, pursuant to s. 215.322, to enter into
agreenents and accept credit card, charge card, or debit card
payments as conpensation for goods, services, tuition, and
fees in accordance with rules established by the Board of
Regent s.

(2) In addition, the several universities are al so

aut hori zed to accept credit cards, charge cards, and debit

cards for the paynment of tuition and fees without the

i nposition of a conveni ence fee for such card services. The

costs incurred by the several universities in accepting credit

cards and debit cards nay be absorbed by the universities as a

cost of doing business. The universities nmay use any source of

nonappropriated funds to cover the costs of accepting such

cards. Subject to approval by the State Treasurer

universities also may negotiate credit card contracts, charge

card contracts, and debit card contracts with financi al
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1| institutions whereby a conpensating bal ance may be pl aced on
2| deposit with the financial institutions to cover the costs of
3| accepting credit cards, charge cards, and debit cards. The
4 | several universities nmay accept credit card, charge card, or
5] debit card paynents at any | ocation where conpensation is
6 | received for goods, services, tuition, or fees, whether the
7 | payor makes paynent in person or by el ectroni c neans.
8 (3) Each university shall ensure that students are
9 | provided opportunities to becone educated as to the proper use
10| of credit cards, nethods to avoi d i ndebtedness, and how to
11 | ranage debt responsi bly. Each university shall devel op
12 | internal policies to ensure that such education is made
13 | available to each student at the university, including, but
14 not linmted to, use of informational sem nars held routinely
15| on canpus and a freshnman life-skills class or sinmlar course
16 | designed to orient new students to the coll ege environnent and
17 | i ssues students typically confront while in college, including
18 | the financially responsible use of credit cards.
19 Section 2. This act shall take effect upon becoming a
20| l aw.
21
22 STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED I N
COW TTEE_SUBSTI TUTE FOR
23 SB 878
24
25| Authori zes state universities to accept charge cards in
addition to credit cards and debit cards as paynent of tuition
26 | and f ees.
27 | State Treasurer approval is required for a university to .
negotiate contracts wth financial institutions to maintain a
28 | commpensati ng bal ance on deposit to cover costs of accepting
29 credit cardS, charge cards, and debit cards.
State unjversities will be required to provide students with
30 | opportunities to learn howto use credit cards responsibly,
31 nmahage debt, and avoi d i ndebtedness.
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