Fl ori da House of Representatives - 2001 HB 1141

. By Representatives Justice, Stansel, Ri chardson, WI es,
Siplin, Roneo, Seiler, Henriquez and Benson

1 Abill to be entitled

2 An act relating to retirenent; anendi ng s.

3 121.021, F.S.; redefining the term"bonus," for

4 pur poses of deternining conpensation under the

5 Florida Retirement System to exclude certain

6 payrments under the Florida Mentor Teacher

7 School Pilot Program and the Excellent Teaching

8 Program providing an effective date

9

10| Be It Enacted by the Legislature of the State of Florida:

11

12 Section 1. Subsection (47) of section 121.021, Florida
13| Statutes, is anended to read:

14 121.021 Definitions.--The foll owi ng words and phrases
15 ] as used in this chapter have the respective neanings set forth
16 | unless a different neaning is plainly required by the context:
17 (47) "Bonus" neans a paynent made in addition to an
18 | enpl oyee's regul ar or overtine salary. A bonus is usually

19 | nonrecurring, does not increase the enployee's base rate of

20 | pay, and includes no commtnent for paynent in a subsequent

21 | year. Such paynents are not considered conpensation. Effective
22 | July 1, 1989, enployers may not report such paynents to the
23 | division as salary, and nmay not nake retirenent contributions
24 | on such paynents.

25 (a) A paynent is a bonus if any of the follow ng

26 | circunstances apply:

27 1. The paynent is not nade according to a formm

28 | witten policy that applies to all eligible enployees equally.
29 2. The paynent conmences |ater than the 11th year of
30 | enpl oynent .

31 3. The paynent is not based on pernmanent eligibility.
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4. The paynent is made | ess frequently than annually.

(b) Bonuses shall include, but not be limted to, the
fol | owi ng:

1. Exit bonus or severance pay.

2. Longevity payments in conformance with the
provi sions of paragraph (a).

3. Salary increases granted pursuant to an enpl oyee's
agreenent to retire, including increases paid over severa
nmont hs or years prior to retirenent.

4. Paynents for accunul ated overtine or conpensatory
time, reserve tine, or holiday tinme worked, if not nmade within
11 nmonths of the nonth in which the work was perfornmed.

5. Quality Instruction Incentives Program (QU I P)
Paynents, except paynents nade pursuant to ss. 231.700 and

236. 08106, which shall be consi dered conpensation pursuant to

subsection (22).

6. Lunp sum paynents in recognition of enpl oyees
acconpl i shnment s.
Section 2. This act shall take effect July 1, 2001.
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SENATE SUMVARY

Redefi nes the term "bonus," for purposes of the Florida

Retirenent System to exclude fromthat definition

Baynents made under the Florida Mentor Teacher Schoo

i Tot Program and the Excell ent TeaphlnP Progranl such
y or the purposes

payrments woul d constitute conpensation
of "calculating retirenent benefits.
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