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SENATE AMENDMENT
Bill No. SB 1298
Arendnment No. 1  Barcode 571034

CHAMBER ACTI ON
Senat e House

The Committee on Governnental Oversight and Productivity
reconmended t he foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 2, between line 17 and 18,

i nsert:
Section 2. It is the intent of the Legislature that

the costs attributable to i ndexed benefits for inactive

ternmi nated vested nenbers of the Florida Retirenent System

shal |l be funded by recognition of a |level |unp sum paynent,

anortized over 5 years in equal annual paynents, fromthe

excess actuarial assets of the Florida Retirenent System Trust

Fund. If, after recognition fo the excess actuarial assets,

there remains an unfunded actuarial liability attributable to

the increase in the retirenent accrual rates, the payrol

contribution rate for all affected classes shall be increased

by the required anounts, effective July 1, 2002, unless the

Legi sl ature provides an alternative fundi ng nechani sm

Section 3. The Legislature finds that a proper and

legitinmate state purpose is served when enpl oyees and retirees
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of the state and its political subdivisions and the

dependents, survivors, and beneficiaries of such enpl oyees and

retirees are extended the basic protections afforded by

governnental retirenent systens that provide fair and adequate

benefits and that are managed, adninistered, and funded in an

actuarially sound nanner, as required by Section 14, Article
X, of the State Constitution and part VII of chapter 112,
Florida Statutes. Therefore, the Legislature determ nes and

declares that this act fulfills an inportant state interest.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 6, after the sem colon

i nsert:
providing for funding fromretirenent surplus;
providing a declaration of an inportant state
i nt erest;
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