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Florida Senate - 2001 SB 1330
By Senator M| er

21-826-01
A bill to be entitled

An act relating to postsecondary education
anending s. 240.418, F.S., relating to
need- based financial aid; requiring the state
to set aside noney to fund need- based
schol arships at certain state universities;
providing fornmulae for determning the nunber
of need-based schol arships to be funded at each
school ; prescribing qualifications of students
who may recei ve need-based schol ar shi ps;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 240.418, Florida Statutes, is
amended to read:

240. 418 Need-based financial aid; no preference to
students receiving other aid.--

(1) Fromthe funds collected by state universities and
community colleges as a financial aid fee and from ot her funds
appropriated by the Legislature for financial aid fromthe
Educati onal Enhancenent Trust Fund, institutions shall expend
t hose noneys desi gnated as need-based financial aid with no
preference given to students who also qualify for nerit-based
or other financial aid awards.

(2) In addition, the state shall set aside nobney to

fund need-based schol arships for the 4-year state

universities. The fornmula for deternining the nunber of

need- based schol arshi ps at each school is: for a school that

has an enroll nent of nore than 10,000, nultiply the tota

enrollment of full-tinme students during the previ ous senester
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1| by 2 percent; and, for a school that has an enroll ment of
2] 10,000 or less, multiply the total enrollnment of full-tine
3| students during the previous senester by 3 percent. The
4| qualifications required of these students are the sane as
5] those for comunity-coll ege students who recei ve need- based
6 | schol arshi ps. A student nust qualify and be accepted by a
7 | university in order to receive the funds.
8 Section 2. This act shall take effect July 1, 2001
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11 SENATE SUMVARY
12 Requires the state to set aside noney to fund need-based
schol arshi ps at 4-year state universities. Provides
13 fornmul ae for determning the nunber of need-based
schol arshi ps to be funded at each school. Prescribes
14 qgual i fications of students who may receive need-based
15 schol ar shi ps.
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