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SENATE AMENDMVENT
Bill No. CS for SB 2
Anmendnment No. Bar code 903260

CHAMBER ACTI ON
Senat e House

Senator Burt noved the foll ow ng anendnent to anendnent
(982212):

Senate Amendment (with title amendment)
On page 4, line 28, through page 5, line 13, delete
t hose lines

and insert:
Section 2. For those nenbers with creditable service

in the Florida Retirenent System Special Ri sk C ass who have

retirenent service credit in the Special R sk Cass after
Sept enber 30, 1978, and before January 1, 1993, and who
retired or entered the Deferred Retirenent Option Program of

the Florida Retirenent Systemprior to July 1, 2000, such

menbers, or their beneficiaries if the nenber is deceased,

shal |l receive a one-tine special cost-of-living increase on

January 1, 2002, equal to 12 percent of their gross retirenent

benefit. Such increase shall be in addition to the norma

cost-of-living increase provided to such nenbers on July 1,
2001.

Section 3. It is the intent of the Legislature that
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the costs attributable to the additional cost-of-living

i ncrease for special risk retirees and Deferred Retirenent

Option Program participants as provided under section 2 shal

be funded by recognition of excess actuarial assets, anortized

over 30 years with the paynents assunmed to renmain relatively

st abl e when expressed as a percentage of payroll. For fisca

year 2001-2002, the paynent shall be $9.3 nillion. For fisca
year 2002-2003, the paynent shall be $19 mllion, and,
thereafter, paynents shall increase by 5 percent per year. |f

insufficient funds are available to fund this additi onal cost

t hrough recognition of excess actuarial assets in fiscal year

2002- 2003 and any year thereafter, and there renains an

unfunded actuarial liability attributable to the one-tine

cost-of-living i ncrease provided under section 2, the payrol

contribution rate for the Special Risk Cass of the Florida

Retirenment Systemshall be increased by .93 percent effective

July 1 of that year, unless the Legislature provides an

al ternative fundi ng nechani sm before that date.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 6, line 12, after the sem col on

i nsert:
providing for a one-tine cost-of-living
increase for certain retired menbers of the
Florida Retirement System who have service
credit earned between septenber 30, 1978, and
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Anmendnment No. Bar code 903260

January 1, 1993, in the Speci al
the Florida Retirenent System
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