Florida Senate - 2001 SB 2152

By Senator Lawson

3-881-01
1 Abill to be entitled
2 An act relating to retiree health insurance;
3 anending s. 112.363, F.S.; revising the m ni mum
4 and maxi numretiree health i nsurance subsi di es;
5 revising the contribution paid by enpl oyers of
6 nmenbers of state-administered retirenent plans;
7 providing effective dates.
8
9| Be It Enacted by the Legislature of the State of Florida:
10
11 Section 1. Paragraph (d) of subsection (3) of section
12| 112. 363, Florida Statutes, is anended, paragraph (f) is added
13| to that subsection, and paragraph (f) is added to subsection
14 ] (8) of that section, to read:
15 112. 363 Retiree health insurance subsidy.--
16 (3) RETIREE HEALTH | NSURANCE SUBSI DY AMOUNT. - -
17 (d) Beginning January 1, 1999, each eligible retiree
18| or, if the retiree is deceased, his or her beneficiary who is
19 | receiving a nonthly benefit fromsuch retiree's account and
20 | who is a spouse, or a person who neets the definition of joint
21| annuitant in s. 121.021(28), shall receive a nonthly retiree
22 | health insurance subsidy paynent equal to the nunber of years
23| of creditable service, as defined in s. 121.021(17), conpleted
24| at the tine of retirenment nmultiplied by $5; however, no
25| eligible retiree or such beneficiary nmay receive a subsidy
26 | paynent of nore than $150 or |ess than $50, except that,
27 | effective July 1, 2001, the mininum paynent will be $30. |If
28 | there are nultiple beneficiaries, the total paynent nust not
29 | be greater than the paynent to which the retiree was entitl ed.
30 (f) Beginning January 1, 2002, each eligible retiree
31 or, if the retiree is deceased, his or her beneficiary who is
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1| receiving a nonthly benefit fromsuch retiree's account and

2| who is a spouse, or a person who neets the definition of joint
3lannuitant in s. 121.021(28), shall receive a nonthly retiree
4 | health insurance subsidy paynent equal to the nunber of years
5] of creditable service, as defined in s. 121.021(17), conpleted
6| at the tinme of retirement multiplied by $10, if the retiree or
7| beneficiary is less than age 65, and nultiplied by $6.67, if

8| the retiree or beneficiary is age 65 or ol der; however, an

9] eligible retiree or beneficiary may not receive a subsidy

10 | paynent of nore than $300 if |less than 65 years of age and may
11| not receive a subsidy paynent of nore than $200 if age 65 or
12 ) older. If there are multiple beneficiaries, the total paynent
13 | may not be greater than the paynent to which the retiree was
14 | entitl ed.

15 (8) CONTRI BUTI ONS. - - For purposes of funding the

16 | i nsurance subsidy provided by this section:

17 (f) Beginning July 1, 2001, the enpl oyer of each

18 | nenber of a state-administered retirenent plan shall

19 | contribute .... percent of gross conpensati on each pay period.
20

21| Such contributions shall be subnmitted to the Departnent of

22 | Managenent Services and deposited in the Retiree Health

23 | I nsurance Subsidy Trust Fund.

24 Section 2. This act shall take effect July 1, 2001
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