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HOUSE AMENDMENT
Bill No. CS/HB 463
Arendnment No. 1 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Education Appropriations offered the
fol | owi ng:

Amendment (with directory language and title
amendments)

On page 3, line 22 through page 4, line 9,
renove fromthe bill: all of said lines

and insert in lieu thereof:
(a) Except as provided in paragraphs (b),and (c), and
(f), no refund shall exceed the ambunt paid into the fund by
t he purchaser.

(b) If the beneficiary is awarded a schol arshi p, the
terms of which cover the benefits included in the advance
payment contracts, noneys paid for the purchase of the advance
payment contracts shall be refunded returned to the purchaser
in senmester installnments coinciding with the matriculation by
the beneficiary in an amount which, in total, does not exceed

the redenpti on val ue of the advance paynent contract at a

state postsecondary institution ampunts—of—erther—the—eoriginal

ptrehase—price—phtus—5percent—conpounded—interest—or—the
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I . . . _hiet
is—tess.

(c) In the event of the death or total disability of
the beneficiary, noneys paid for the purchase of advance
payment contracts shall be refunded returned to the purchaser
in an anount not to exceed the redenption val ue of the advance

payment contract at a state postsecondary institution tegether
et e ’ I
I . . . _hiet Lo .
(f) Benefits purchased under the Florida Prepaid

Col | ege Program shall be permitted to roll over to a coll ege

savi ngs program as defined under s. 529 of the United States

Internal Revenue Code, relating to qualified state tuition

prograns. The board shall transfer, or cause to have

transferred, an anpbunt not to exceed the redenption val ue of

t he advance paynent contract at a state postsecondary

institution in Florida at the tine of the rollover, after

assessnent of a reasonable transfer fee.

== DI RECTORY LANGUAGE AMENDMENT ==
And the directory | anguage is anended as foll ows:

On page 1, lines 18-20,
renove: all of said lines

and insert in lieu thereof:

Section 1. Subsection (10) and paragraphs (a), (b),
and (c) of subsection (13) of section 240.551, Florida
Statutes, are anmended, and paragraph (f) is added to
subsection (13) of said section, to read:
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=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 13, after the sem col on

i nsert:
providing for a rollover of benefits to a
col | ege savings program at the redenption val ue
of the advance paynent contract at a state
post secondary institution;
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