Florida Senate - 2001 SB 512
By Senator dary

7-466-01
1 A bill to be entitled
2 An act relating to the Rural Econonic
3 Devel opnent Account; anending s. 288.095, F.S.
4 creating the Rural Econonic Devel opnent
5 Account; providing for review and term nation
6 or re-creation of the account; providing an
7 appropriation; providing a contingent effective
8 dat e.
9
10| Be It Enacted by the Legislature of the State of Florida:
11
12 Section 1. Subsection (4) is added to section 288.095
13| Florida Statutes, to read
14 288. 095 Econonic Devel opnent Trust Fund. --
15 (4) There is created within the Econoni c Devel opnent
16 | Trust Fund, the Rural Econoni c Devel opnent Account. The Rural
17 | Econoni ¢ Devel opnent Account consists of all funds
18 | appropriated to it for the purposes of ss. 288.065, 288.018,
19 | and 288. 0655, all repaynents as provided under ss. 288. 065,
20| 288.018, and 288. 0655, and any incone associated with the
21| account. Notwithstanding s. 216.301, funds in the Rura
22 | Economi ¢ Devel opnent Account are not subject to reversion
23 Section 2. In accordance with Section 19(f)(2),
24| Article 11l of the State Constitution, the Rural Econom c
25 | Devel opnment Account shall, unless terninated sooner, be
26 | termnated on July 1, 2005. Before its schedul ed ternination
27 | the Rural Economic Devel opnent Account shall be reviewed as
28 | provided in section 215.3206(1) and (2), Florida Statutes.
29 Section 3. The sumof $5 nillion is appropriated from
30| the General Revenue Fund to the Rural Econonic Devel opnent
31| Account within the Ofice of Tourism Trade, and Econom c
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Devel opnent for the purpose of inplenenting section 288. 065,
Florida Statutes, during the 2001-2002 fiscal year
Section 4. This act shall take effect on the effective

date of Senate Bill _, but it shall not take effect unless
it is enacted by a three-fifths vote of the nenbership of each
house of the Legislature and unless SB __ , 2001 Regul ar

Sessi on, becones a | aw.
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SENATE SUMVARY

Creates the Rural Economi c Devel opnent Account within the
Econom c Devel oprment. Trust Fund adm ni stered by the

O fice of Tourism Trade, and Econom c Devel opnent.

Provi des for review and term nation or re-creation of the
account. Provides an appropriation.
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