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HOUSE AMENDMENT
Bill No. HB 521
Arendnment No. 01 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Banking offered the foll ow ng:

Amendment (with title amendment)

On page 15, between |ines 26 and 27,

i nsert:

Section 15. Paragraph (c) of subsection (5) of section
654.48, Florida Statutes, is anended to read:

658.48 Loans.--A state bank may nmke | oans and
extensions of credit, with or without security, subject to the
following linmtations and provisions:

(c) No loan shall be nmade by a bank

1. On the security of the shares of its own capita
st ock, of—stoeck—of—itts—owr—-oene-—bank—hotding—econpany;or of its
obl i gations subordi nate to deposits.

2. On an unsecured basis for the purpose of the
purchase of shares of its own capital stock, steck—ef—+ts—own
onre—bank—hotding—conpany;-or its obligations subordinate to
deposits.

3. On a secured or unsecured basis for the purpose of

t he purchase of shares of the stock of its one-bank hol di ng
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conpany.

(Renunber subsequent secti ons)

——==—=—==—=—=—=—====== T | T L E AMENDMENT

And the title is anended as fol | ows:
On page 1, line 30, after the sem col on

i nsert:
anendi ng 654.48, F.S.; revising limtati
| oans;
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