© 00 N o O W DN PP

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R R R
P O © 0 N O 00~ WNIERPLO O ®~NOO®UuDWNPRER O

Florida Senate - 2001 SB 930
By Senators Clary, Dyer, Sullivan and M| er

7-379-01 See HB
A bill to be entitled

An act relating to trust funds; creating s.
236. 12265, F.S.; creating the Florida Schoo
| nprovenent Acadenic Trust Fund within the
Departnent of Education; providing sources of
funds; specifying uses of funds; providing for
annual carryforward of funds; providing for
future review and ternination or re-creation of
the trust fund; providing a contingent
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 236.12265, Florida Statutes, is
created to read

236. 12265 Fl orida School | nprovenent Academ ¢ Trust
Fund. - -

(1) The Florida School |nprovenent Academ ¢ Trust Fund

is hereby created, to be adninistered by the Departnment of

Educat i on.
(2) Funds to be credited to the trust fund shal
consi st of funds appropriated annually by the Legislature and

i nterest earnings. Such funds shall be used solely for the

pur poses set forth in s. 236.1226.
(3) Notwithstanding the provisions of s. 216.301, and
pursuant to s. 216.351, any balance in the trust fund at the

end of the fiscal year shall remain in the trust fund and

shal |l be available for carrying out the purposes of the trust

f und.

(4) In accordance with s. 19(f)(2), Art. 1Il of the
State Constitution, the Florida School |nprovenent Acadenic
1
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1| Trust Fund shall, unless terninated sooner, be term nated on
2| July 1, 2005. Before its scheduled ternination, the trust fund
3| shall be reviewed as provided in s. 215.3206(1) and (2).
4 Section 2. This act shall take effect July 1, 2001, if
5|SB.... or simlar legislation is adopted in the sane
6| legislative session, or an extension thereof, and becones | aw.
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9 LEGQ SLATI VE SUMMARY
10 Creates the School | nprovenent Academi ¢ Trust Fund within
11 t he Departnent of Education. Provides sources of funds.
12| PhrvardCor T ends ProvTaes for Cfatute T oviaw and ca"Y
13 term nation or recreation of the trust fund.
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