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HOUSE AMENDMENT
hbd- 08 Bill No. CS/HB 1373
Arendnment No. 3 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Brown offered the foll ow ng

Amendment (with directory language and title
amendments)
On page 10, between lines 20 & 21, of the bil

i nsert:
(15) SPECHAL—CONSENT | NVESTMENT OF EXCESS FUNDS. - -
(a) After satisfying the requirenents of this part,

any funds of a health nmai ntenance organi zation i n excess of

its statutorily required reserves and surplus nmay be invested:

1. Wthout limtation in any investnents otherw se

aut hori zed by this part; or

2. In such other investnents not specifically

aut hori zed by this part provided such i nvestnents do not

exceed the |l esser 5 percent of the health mai ntenance

organi zation's admtted assets or 25 percent of the anount by

whi ch a heal th nmi nt enance organi zation's surplus exceeds its

statutorily required mni num surplus. A health naintenance

organi zation may exceed the limtations of this subparagraph

only with the prior witten approval of the departnent.
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(b) Nothing in this subsection authorizes a health

nai nt enance organi zation to:

1. Invest any funds in excess of the anpunt by which

its actual surplus exceeds its statutorily required nini num

sur pl us; or
2. Make any investnent prohibited by this code Any
. f the healtd . . o s fund
w " . I . ot
depar-tent.

== DI RECTORY LANGUAGE AMENDMENT ==
And the directory | anguage is anended as foll ows:

On page 9, lines 17 and 18,
renove: all of said lines

and insert:

Section 8. Paragraph (a) of subsection (3) and
subsection (15) of section 641.35, Florida Statutes, are
amended to read:

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 23, after the second senicol on

and insert:
providing for the investnent of funds of a
heal t h mai nt enance organi zation in excess of
certain reserves or surplus under certain
ci rcunstances; providing a linmtation
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