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1 Abill to be entitled

2 An act relating to affordabl e housi ng; anendi ng
3 s. 373.4141, F.S.; providing that processing of
4 permt applications for affordable housing

5 projects under pt. IV of ch. 373, F.S.

6 relating to nanagenent and storage of surface

7 wat ers, shall be expedited; anending s.

8 380. 0552, F.S.; providing for carryover of

9 unused residential permt units fromone year
10 to a subsequent year in the Florida Keys Area;
11 anendi ng s. 420.507, F.S.; providing that

12 projects for occupancy by commercial fishing

13 workers and the honeless are eligible for the
14 | onest interest rate nortgage | oans under the
15 State Apartnent Incentive Loan Program

16 aut hori zi ng the Florida Housing Fi nance

17 Corporation to establish subsidiary

18 corporations for certain purposes and to

19 conduct and fund certain denonstration prograns
20 and projects; anmending s. 420.508, F.S.
21 aut hori zing the corporation to establish a
22 procedure for evaluating and ranking
23 applications for private activity bond
24 allocation in connection with nultifamly
25 projects and to establish terns of nortgage
26 | oans; anending s. 420.5087, F.S.; providing
27 that, until a specified date, a project |ocated
28 in a county that includes or has included an
29 area of critical state concern for which the
30 Legislature intends to provide affordable
31 housi ng and that neets certain incone criteria
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1 is eligible under the State Apartnent |ncentive
2 Loan Program anending s. 420.526, F.S.

3 revising requirenents relating to funding

4 priorities under the Predevel opnent Loan

5 Program anending s. 420.527, F.S.; revising

6 requirenments relating to the application

7 procedure under the program and to eval uation

8 of applicants; anending s. 420.9075, F.S.

9 revising requirenents for nonitoring and

10 determining tenant eligibility in connection

11 with a | ocal housing assistance plan under the
12 State Housing Initiatives Partnership Program
13 revising requirenents for deternining the

14 average area purchase price under such plans;
15 exenpting, until a specified date, a county or
16 nmuni ci pality that includes or has included an
17 area of critical state concern for which the

18 Legislature intends to provide affordable

19 housing fromcertain tenant incone requirenents
20 under such plans; revising requirenents for the
21 annual report to the corporation required under
22 the program providing an effective date.

23

24| Be It Enacted by the Legislature of the State of Florida:
25

26 Section 1. Subsection (3) is added to section
27 | 373. 4141, Florida Statutes, to read

28 373.4141 Permts; processing.--

29 (3) Processing of applications for pernmits for
30 | affordabl e housing projects shall be expedited to a greater
31| degree than for other projects.
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1 Section 2. Subsection (10) is added to section

2| 380.0552, Florida Statutes, to read:

3 380. 0552 Florida Keys Area; protection and designation
4| as area of critical state concern.--

5 (10) CARRYOVER COF UNUSED RESI DENTI AL PERM T

6| UNNTS. --For any rate-of-growth ordi nance adopted pursuant to
7| this section, under which an annual unit cap for new

8 | residential devel opnent is established, any units not used

9| during the year for which the unit cap applies shall be

10| carried over to the subsequent year and added to the unit cap
11| for the subsequent year

12 Section 3. Paragraph (a) of subsection (22) of section
13| 420.507, Florida Statutes, is anended, and subsections (40)

14 | and (41) are added to said section, to read:

15 420.507 Powers of the corporation.--The corporation
16 | shall have all the powers necessary or convenient to carry out
17 | and effectuate the purposes and provisions of this part,

18 | including the foll owing powers which are in addition to al

19 | other powers granted by other provisions of this part:

20 (22) To devel op and admi ni ster the State Apartnment

21| I ncentive Loan Program |In devel opi ng and admi ni stering that
22 | program the corporation may:

23 (a) Make first, second, and other subordi nated

24 | nortgage |l oans including variable or fixed rate | oans subject
25| to contingent interest for all SAIL |loans provided for in this
26 | chapter based upon the avail able cash fl ow of the projects.

27 | The corporation shall nake | oans exceedi ng 25 percent of

28 | project cost available only to nonprofit organizations and

29 | public bodies which are able to secure grants, donations of

30| land, or contributions fromother sources and to projects

31
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neeting the criteria of subparagraph 1. Mrtgage | oans shal
be made available at the following rates of interest:

1. Zero to 3 percent interest for sponsors of projects
that nmaintain an 80 percent occupancy of residents qualifying
as farmwrkers as defined in s. 420.503(18), conmerci al

fishing workers as defined in s. 420.503(5), or the honel ess
as defined in s. 420.621(4)over the life of the |oan
2. Three to 9 percent interest for sponsors of

projects targeted at popul ations other than farmwrkers,
commercial fishing workers, and the honel ess.

(40) To establish subsidiary corporations for the

purpose of taking title to and nanagi ng and di sposi ng of

property acquired by the corporation. Such subsidiary

corporations shall be public corporations wholly owned by the

corporation; shall be entitled to own, nortgage, and sel

property on the sane basis as the corporation; and shall be

deened corporations prinmarily acting as agents of the state,

within the neaning of s. 768.28, on the sane basis as the

cor porati on.

(41) To conduct and fund, solely fromfunds derived

fromanounts other than those deposited in the state housing

trust fund, denonstration prograns and projects that further

the statutory purposes of the corporation, including the power

to establish selection criteria by rule or by neans of

requests for proposals.

Section 4. Subsections (6) and (7) are added to
section 420.508, Florida Statutes, to read:

420.508 Special powers; multifanmily and single-famly

proj ects.--The corporation shall have the special power to:
(6) Establish, by rule, a procedure for eval uati ng,

scoring, and conpetitively ranking all applications for
4
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1| private activity bond allocation in connection with

2|l multifam|ly projects financed under this part.

3 (7) Establish terns of nortgage | oans funded pursuant

41 to this part, including applicable security docunents and

5| lintations on sources and uses of funds.

6 Section 5. Subsection (2) of section 420.5087, Florida
7| Statutes, is anended to read:

8 420.5087 State Apartnent Incentive Loan

9| Program --There is hereby created the State Apartnent

10| I ncentive Loan Program for the purpose of providing first,

11 | second, or other subordinated nortgage | oans or | oan

12 | guarantees to sponsors, including for-profit, nonprofit, and
13 | public entities, to provide housing affordable to

14 | very-1l ow i ncone persons.

15 (2) The corporation shall have the power to underwite
16 | and nake state apartnent incentive |oans or | oan guarantees to
17 | sponsors, provided:

18 (a) The sponsor uses tax-exenpt financing for the

19| first nortgage and at |east 20 percent of the units in the

20 | project are set aside for persons or fanilies who have incones
21| which neet the incone eligibility requirenents of s. 8 of the
22 | United States Housing Act of 1937, as anended;

23 (b) The sponsor uses taxable financing for the first
24 | nortgage and at | east 20 percent of the units in the project
25| are set aside for persons or famlies who have i ncones bel ow
26 | 50 percent of the state or |ocal nedian incone, whichever is
27 | higher, which shall be adjusted by the corporation for famly
28 | size; o+

29 (c) The sponsor uses the federal |owincone housing

30| tax credit, and the project neets the tenant incone

31
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eligibility requirenments of s. 42 of the Internal Revenue Code
of 1986, as anended; or-—
(d) The project is located in a county that includes,

or has included within the previous 5 years, an area of

critical state concern designated or ratified by the

Legislature for which the Legislature has declared its intent

to provide affordabl e housing, and 100 percent of the units in

the project are set aside for persons or fanilies who have

i ncones bel ow 120 percent of the state or | ocal nedian incone,
whi chever is higher, which shall be adjusted by the
corporation for fanmly size. This paragraph expires July 1,
2005.

Thi s subsection does not prohibit a tenant from qualifying
under the incone eligibility criteria of paragraph (a),
par agraph (b), e+ paragraph (c), or paragraph (d)due to the

tenant's participation in a job training program approved by
the corporation. Conpliance with the provisions of this
subsection nust be contractually provided for the termof the
| oan or 12 years, whichever is |onger; however, this
subsection does not apply to | oans nade to housing communities
for the elderly to provide for lifesafety, building
preservation, health, sanitation, or security-related repairs
or inprovenents. Such |oans shall be subject to tenant incone
criteria established by corporation rule.

Section 6. Subsection (3) of section 420.526, Florida
Statutes, is anended to read:

420.526 Predevel opnent Loan Program |oans and grants
aut hori zed; activities eligible for support.--

(3) The corporation shall establish rules for the
equitable distribution of the funds in a nmanner that neets the

6
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need and dermand for housing for the target popul ati on. Funds
shal |l be made avail abl e under the programon a first-coneg,

first-served basis, unless otherw se established by

corporation rul e. Sponsors of farmaorker housing, if any,
shal|l receive first priority under this program—ant—further

L et s hed] I ey o
Section 7. Section 420.527, Florida Statutes, is

amended to read:
420.527 Application procedure. --
(1) Applications shall be submitted to the corporation

in aformthat it establishes by rule.

(2) ¢4y By rule, the corporation shall establish the

criteri a at+eviewconmittee—conposed—ofrepresentatives—of—the
corporatton—ant—a—scortng—system for deternining threshold
conpliance with corporati on objectives evatuating—and—ranking
apptHeati+ons. Final decisions regarding funding shall be
approved by t he corporatlon board sha%%—ﬁake—%he—%fﬁa+—faﬁkfﬁg

The corporation board shall appreve—or—reject—apptecations—for
Feans—ant—grants—antd—shatH- deternmine the tentative |oan or

grant anount available to each program participant. The

7
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actual loan or grant anount shall be determi ned pursuant to
rul e specifying credit underwiting procedures.

(3)¢5) The criteria to be used to determ ne threshold
conpl i ance score—apptiecations shall include, but are not

limted to, the foll ow ng:

(a) Incone target objectives of the corporation.

(b) Sponsor's agreenent to reserve nore than the
nm ni mum nunmber of units for | owincone househol ds and
very-|l owi ncone househol ds.

(c) Projects requiring the |east anpunt of
predevel opnent funds conpared to total predevel opment costs.

(d) Sponsor's prior experience.

(e) Comitnents of other financing.

(f) Sponsor's ability to proceed.

(g) Project's consistency with the |ocal governnent
conpr ehensi ve pl an

Section 8. Paragraph (e) of subsection (3), paragraphs
(c) and (d) of subsection (4), and paragraph (c) of subsection
(9) of section 420.9075, Florida Statutes, are anmended to
read:

420.9075 Local housing assistance pl ans;
part nerships. - -

(3) Each local housing assistance plan is governed by
the following criteria and adm nistrative procedures:

(e) The staff or entity that has administrative
authority for inplenenting a | ocal housing assistance plan
assi sting rental devel opnents shall annually nonitor and
determine tenant eligibility or, to the extent that another

governnmental entity theHeridatHousingFnance—Corporation

provi des the sane nonitoring and determination, a

nmuni ci pality, county, or local housing financing authority may
8
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1| rely on such nonitoring and determ nation of tenant

2| eligibility. However, any |loan or grant in the origi nal anpunt
3| of $3,000 or less shall not be subject to these annua

4 | nonitoring and determ nation-of-tenant-eligibility

5| requirenents.

6 (4) The following criteria apply to awards nmade to

7| eligible sponsors or eligible persons for the purpose of

8 | providing eligible housing:

9 (c) The sales price or value of new or existing

10| eligible housing may not exceed 90 percent of the average area
11 | purchase price in the statistical area in which the eligible
12 | housi ng i s | ocat edi—whi-ch—housing—was—purchased—durng—the

13 | mest—recent—t2-—rnonthperod—Tfor—which—suf-fHecient—statistiecal
14 | infermation—is—ava-table—or—as—estabtshedby—thebnited

15 | States—Dbepartrent—of—Freasury. Such average area purchase

16 | price nay be that calculated for any 12-nonth peri od begi nni ng
17 | not earlier than the fourth calendar year prior to the year in
18 | which the award occurs.

19 (d)1. Al units constructed, rehabilitated, or

20 | otherwi se assisted with the funds provided fromthe | oca

21 | housi ng assi stance trust fund nust be occupi ed by

22 | very-lowincome persons, |owinconme persons, and

23 | noder at e-i nconme persons.

24 2. At least 30 percent of the funds deposited into the
25| I ocal housing assistance trust fund nust be reserved for

26 | awards to very-lowincone persons or eligible sponsors who

27 | will serve very-lowincone persons and at |east an additiona
28 | 30 percent of the funds deposited into the | ocal housing

29 | assistance trust fund nust be reserved for awards to

30| |l owincone persons or eligible sponsors who will serve

31| | owincone persons. This subparagraph does not apply, unti
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July 1, 2005, to a county or an eligible nmunicipality that

i ncludes, or has included within the previous 5 years, an area

of critical state concern designated or ratified by the

Legislature for which the Legislature has declared its intent

to provide affordabl e housi ng.

If both an award under the |ocal housing assistance plan and
federal |owinconme housing tax credits are used to assist a
project and there is a conflict between the criteria
prescribed in this subsection and the requirenents of s. 42 of
the Internal Revenue Code of 1986, as anended, the county or
eligible municipality may resolve the conflict by giving
precedence to the requirenents of s. 42 of the Interna
Revenue Code of 1986, as anended, in lieu of follow ng the
criteria prescribed in this subsection with the exception of
par agraphs (a) and (d) of this subsection

(9) Each county or eligible municipality shall submt
to the corporation by Septenber 15 of each year a report of
its affordabl e housi ng prograns and acconpli shnents through
June 30 inmedi ately preceding submittal of the report. The
report shall be certified as accurate and conplete by the
| ocal governnent's chief elected official or his or her
desi gnee. Transmittal of the annual report by a county's or
eligible municipality's chief elected official, or his or her
desi gnee, certifies that the | ocal housing incentive
strategies, or, if applicable, the | ocal housing incentive
pl an, have been inplenented or are in the process of being
i mpl erent ed pursuant to the adopted schedul e for
i mpl erentation. The report nust include, but is not linted
to:

10
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(c) The average area purchase sates price or—vatde of
a single-famly units uwnt and the anobunt of rent charged for

a rental unit based on unit size.
Section 9. This act shall take effect upon becoming a

| aw.
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af f or dabl e housi ng proj ects under Pt. IV of ch. 373,
F.S., relating to managenent and storage of surface
wat ers, shall "be expedi'ted.
Provides for carryover of unused residential pernt units
fromone year to a subsequent year in the Florida Keys
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