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CS/HB 1517, First Engrossed

Abill to be entitled
An act relating to the Water Managenent Lands
Trust Fund; anending s. 373.59, F.S.; providing
for the interest received frominvestnents of
t he Water Managenent Lands Trust Fund to be
credited to the Florida Keys and Key West Areas
of Critical State Concern Wastewater and
Stormwat er Trust Fund for a specified nunmber of
years; providing for contingent effect;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (9) of section 373.59, Florida
Statutes, is anended to read:

373.59 Water Managenent Lands Trust Fund. --

(9) Moneys in the Water Managenent Lands Trust Fund
not needed to neet current obligations incurred under this

section shall be transferred to the State Board of
Admi nistration, to the credit of the fund, to be invested in
the manner provided by law. For fiscal years 2003-2004

t hrough 2011-2012, interest received on such investnents shal
be credited to the Florida Keys and Key West Areas of Critical
State Concern Wastewater and Stormmater Trust Fund within the

Departnent of Community Affairs. Beginning with fiscal year

2012-2013,interest received on such investnents shall be

credited to the Water Managenent Lands Trust Fund.
Section 2. The anmendnent of s. 373.59(9), Florida

Statutes, by this act is contingent on House Bill 1653 or

simlar |egislation being adopted during the 2002 Regul ar
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Session of the Legislature or any extension thereof and

beconi ng | aw.
Section 3. This act shall take effect July 1, 2002.
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