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Florida Senate - 2002 SB 1712
By Senator dary

7-1742-02
Abill to be entitled

An act relating to trust funds; anending s.
288.095, F.S.; establishing the Rural Econonic
Devel opnent Account within the Econonic
Devel opnent Trust Fund for certain purposes;
speci fyi ng nonreversion of noneys in the
account; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (2) of section 288.095, Florida
Statutes, is anended to read:

288. 095 Econonic Devel opnent Trust Fund. --

(2)(a) There is created, within the Economnic
Devel opnent Trust Fund, the Econom c Devel opnent | ncentives
Account. The Economni c Devel opnent | ncentives Account consists
of noneys appropriated to the account for purposes of the tax
i ncentives prograns authorized under ss. 288.1045 and 288. 106,
and | ocal financial support provided under ss. 288.1045 and
288.106. Mbneys in the Econom ¢ Devel opnent | ncentives Account
shal | be subject to the provisions of s. 216.301(1)(a).

(b) There is created, within the Econonic Devel opnent

Trust Fund, the Rural Economic Devel opnent Account. The Rural

Econoni ¢ Devel opment Account consists of nopneys appropriated
to the account for the purposes of ss. 288.018, 288.065, and
288. 0655, all repaynents provided for under ss. 288.018,

288. 065, and 288. 0655, and any i ncone associated with the
account. Notwithstanding s. 216.301, funds in the Rura
Econoni ¢ Devel opnent Account are not subject to reversion

Section 2. This act shall take effect upon becoming a
law, but it shall not take effect unless it is enacted by at
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| east a three-fifths vote of the nenbership of each house of
t he Legi sl ature.
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SENATE SUMVARY

Est abl i shes the Rural Econom ¢ Devel opnent Account within

t he. Econonmi ¢ Devel opnent Trust Fund for purPoses of the

Regi onal Rural Developnent Grants Program the Rura

Communi ty Devel oprment _Revol vi ng Loan Fund, and the Rural

{Hfrastrucgure Fund. Specifies nonreversion of noneys in
e account.
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