Florida Senate - 2002 CS for SB 180

By the Cormittee on Fi nance and Taxation; and Senator Silver

314-1962-02

1 Abill to be entitled

2 An act relating to the excise tax on docunents;

3 anending s. 201.02, F.S.; providing that the

4 tax inposed under this section applies to

5 certificates of title issued in a judicial sale

6 of real property pursuant to a court order or

7 final judgnment issued in a foreclosure

8 proceedi ng; providing the method for conputing

9 the tax; providing that this act is to clarify,

10 not change, the law, providing for retroactive

11 applicability; anending s. 201.132, F.S.

12 revising a verification requirenent for a

13 notati on on certain recorded docunents;

14 providing an effective date.

15

16 | Be It Enacted by the Legislature of the State of Florida:
17

18 Section 1. Subsection (8) is added to section 201.02
19| Florida Statutes, to read
20 201.02 Tax on deeds and other instrunents relating to
21 | real property or interests in real property.--
22 (8) Acertificate of title issued by the clerk of
23| court under s. 45.031(4) in a judicial sale of real property
24 | under an order or final judgnent issued pursuant to a
25| foreclosure proceeding is subject to the tax inposed by
26 | subsection (1). However, the anpbunt of the tax nust be
27 | conput ed based solely on the ambunt of the highest and best
28 | bid received for the property at the foreclosure sale. This
29 | subsection is intended to clarify existing | aw and shall be
30| applied retroactively.
31
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Section 2. Paragraph (a) of subsection (1) of section
201.132, Florida Statutes, is anended to read:

201. 132 Exceptions to use of stanps on recorded
docunents; county conptrollers and clerks of the circuit
court. --

(1) The county conptroller or, if there be none, the
clerk of the circuit court of each county may collect the tax
i mposed by this chapter without affixing stanps to the
docunent to be recorded under the foll owing conditions:

(a) A notation shall be placed on the docunent to be
recorded showi ng the anount of tax paid and the county where
payment is being nade, and the notation shall be signed by,
initialed, or otherwise stanped with the nane or initials of

the county conptroller or clerk of the circuit court, or
desi gnat ed agent thereof.
Section 3. This act shall take effect upon becoming a

| aw.
STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED I N
COW TTEE_SUBSTI TUTE FOR
SB 180

The comittee substitute includes an anendnment to s. 201.132,
F.S., to allowthe notation of pa%nent of docunmentary stanps
required by s, 201.132, F.S,, to be nade by initials or a
stanp, in addition to the signature required by current |aw.
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