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HOUSE AMENDMENT
hbd- 032 Bill No. HB 2021
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Lacasa and Atwater offered the foll ow ng:

Amendment (with directory language and title
amendments)
On page 4, between lines 12 and 13,

i nsert:

(4) REI MBURSEMENT CONTRACTS. - -

(c)1. The contract shall also provide that the
obligation of the board with respect to all contracts covering
a particular contract year shall not exceed the actua
cl ai ns- payi ng capacity of the fund up to a linmt of$15$1t
billion as determ ned by unani nous vote of the board on or

before Novenber 1 for the that contract year begi nning June 1

of the next cal endar year, unless the board determ nes that

there is sufficient estinmated clains-paying capacity to
provi de$15%1t billion of capacity for the current contract
year and an additional $15%%% billion of capacity for
subsequent contract years. Upon such deternination being
made, the estimated cl ai ms-paying capacity for the current
contract year shall be determ ned by adding to the$l5$tt
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HOUSE AMENDMENT

hbd- 032 Bill No. HB 2021
Amendnment No. _ (for drafter's use only)
billion limt one-half of the fund's estimted cl ai nms-payi ng

capacity in excess of$30$22 billion. If the board does not

take action regarding the determnation of the lint of

cl ai ns- payi ng capacity on or before Novenber 1 for the

contract year beginning June 1 of the next cal endar year, the

actual cl ains-paying capacity will not exceed the linit

established for the prior contract year

2. The board shall have the authority to increase or

decrease the aggregate industry retention as established in

paragraph (2)(e) by up to $200 nillion as determined by

unani nous vote of the board on or before Novenber 1 for the

contract year beginning June 1 of the next cal endar year

3.2~ The contract shall require the board to annually
notify insurers of the fund' s estimted borrowi ng capacity for
the next contract year, the projected year-end bal ance of the
fund, and the insurer's estinmated share of total reinbursenent
premumto be paid to the fund. For all regulatory and
rei nsurance purposes, an insurer nmay calculate its projected
payout fromthe fund as its share of the total fund premi um
for the current contract year nultiplied by the sumof the
proj ected year-end fund bal ance and the estinmated borrow ng
capacity for that contract year as reported under this
paragraph. In May and Cctober of each year, the board shal
publish in the Florida Adninistrative Wekly a statenent of
the fund's estinmated borrow ng capacity and the projected
year -end bal ance of the fund for the current contract year

== DI RECTORY LANGUAGE AMENDMENT ==
And the directory | anguage i s anended as foll ows:

On page 3, line 29, before the word "and"
2
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HOUSE AMENDMENT

hbd- 032 Bill No. HB 2021
Amendnment No. _ (for drafter's use only)
insert: , paragraph (c) of subsection (4),

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 3, before the word "providing"

i nsert:

revising certain reinbursenent contract
provi si ons;
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