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HOUSE AMENDMENT
hbd- 032 Bill No. HB 2021

Amendnment No. _ (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Lacasa and Atwater offered the foll ow ng:

Amendment (with title amendment)

On page 69, between |ines 29 and 30,

i nsert:

Section 4. Subsection (4) of section 627.3511, Florida
Statutes, is anended to read:

627.3511 Depopul ation of Residential Property and
Casual ty Joint Underwriting Association.--

(4) AGENT BONUS. --Whien the Residential Property and
Casualty Joint Underwriting Association enters into a
contractual agreenent for a take-out plan that provides a
bonus to the insurer, the producing agent of record of the
association policy is entitled to retain any unearned
conmm ssion on such policy, and the insurer shall either

(a) Pay to the producing agent of record of the
association policy, for the first year,an anount that is the

greater of egual—te the insurer's usual and custonary
commi ssion for the type of policy witten of a fee equal to
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months—or—one—hatf—of—sueh usual and customary conmi ssion +F
the—term of the association policy was—6+nenrths—or—+ess; or
(b) Ofer to allow the produci ng agent of record of
the association policy to continue servicing the policy for a
period of not |less than 1 year and offer to pay the agent the
greater of the insurer's or the association's usual and

customary conmi ssion for the type of policy witten.

If the producing agent is unwilling or unable to accept

appoi ntnent, the new insurer shall pay the agent in accordance
wi th par agraph (a).Fthe—insurer—needhot—take—any—further
. e oy e . . M I . I
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. o Thi I . I T .
atso—the—agent—of—record—on—thenewcoverage—The requirenent

of this subsection that the producing agent of record is

entitled to retain the unearned commi ssion on an associ ation
policy does not apply to a policy for which coverage has been
provided in the association for 30 days or less or for which a
cancel |l ation notice has been issued pursuant to s.
627.351(6)(c)11. during the first 30 days of coverage.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 2, line 21, after the semicolon, delete

and insert:
anending s. 627.3511, F.S.; revising certain
agent conmi ssion paynent policy servicing
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procedures and requirenents;
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