Florida Senate - 2002 SB 2168

By Senator Latvala

19-1132-02

1 Abill to be entitled

2 An act relating to Brownfield redevel opnent;

3 anmending s. 288.106, F.S.; elimnating | oca

4 financial support for target industry and

5 Brownfi el d redevel opnent bonus refunds;

6 anending s. 228.107, F.S.; revising the

7 criteria for participation in the bonus refund

8 program providing an effective date.

9

10| Be It Enacted by the Legislature of the State of Florida:

11

12 Section 1. Paragraph (a) of subsection (3) and

13 | paragraph (a) of subsection (4) of section 288.106, Florida
14 | Statutes, are anended to read:

15 288.106 Tax refund programfor qualified target

16 | i ndustry busi nesses. - -

17 (3) APPLI CATI ON AND APPROVAL PROCESS. - -

18 (a) To apply for certification as a qualified target
19 | i ndustry business under this section, the business nmust file
20| an application with the office before the business has made
21 | the decision to locate a new business in this state or before
22 | the business had nmade the decision to expand an existing
23 | business in this state. The application shall include, but is
24 | not limted to, the follow ng information
25 1. The applicant's federal enployer identification
26 | nunber and the applicant's state sales tax registration
27 | number.
28 2. The permanent |ocation of the applicant's facility
29|l in this state at which the project is or is to be |ocated.
30
31
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3. A description of the type of business activity or
product covered by the project, including four-digit SIC codes
for all activities included in the project.

4. The nunber of full-time equivalent jobs in this
state that are or will be dedicated to the project and the
average wage of those jobs. If nore than one type of business
activity or product is included in the project, the nunber of
j obs and average wage for those jobs nust be separately stated
for each type of business activity or product.

5. The total nunber of full-tinme equival ent enpl oyees
enpl oyed by the applicant in this state.

6. The anticipated conmencenent date of the project.

7. A brief statenent concerning the role that the tax
refunds requested will play in the decision of the applicant
to locate or expand in this state.

8. An estimate of the proportion of the sales
resulting fromthe project that will be nmade outside this

state.
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1 | passage—of—a—one—titweresotution—by—thetoca—governng

2 | avthority—

3 9. 36— Any additional information requested by the

4| of fice.

5 (4) TAX REFUND AGREEMENT. - -

6 (a) Each qualified target industry business nmust enter
7]into a witten agreenent with the office which specifies, at a
8 | m ni mum

9 1. The total nunber of full-tinme equivalent jobs in
10| this state that will be dedicated to the project, the average
11 | wage of those jobs, the definitions that will apply for

12 | neasuring the achi evenent of these terns during the pendency
13| of the agreenent, and a tinme schedule or plan for when such
14| jobs will be in place and active in this state. This

15| informati on nust be the sanme as the information contained in
16 | the application submtted by the business under subsection

171 (3).

18 2.  The maxi mum amount of tax refunds which the

19 | qualified target industry business is eligible to receive on
20| the project and the maxi mum anount of a tax refund that the
21| qualified target industry business is eligible to receive in
22 | each fiscal year
23 3. That the office nay review and verify the financi al
24 | and personnel records of the qualified target industry
25 | business to ascertain whether that business is in conpliance
26 | with this section.
27 4. The date after which, in each fiscal year, the
28 | qualified target industry business may file an annual claim
29 | under subsection (5).
30 5—Fhat—tocat—finanectal——support—wi-H—be—annuatt+y
31 | avaitablre—antd—wt—bepaidto—the—-account—The—director—rmay

3
CODING:Words st+ieken are deletions; words underlined are additions.




da Senate - 2002 SB 2168
32-02

1 | net—enter—into—a—witten—agreerent—wth—a guat-fed—target

2 | tatdustry—businhess—i+f—thetocal—FHnancral—suppert—resotution—+s
3 | net—passed—by—thetocal—governingadvthority—wthin—96—tdays

4 | after—he—or—shehas—issuedthetetter—of—certificationunder
5 | subseetion—~(3)—

6 Section 2. Paragraph (e) of subsection (1) and

7 | paragraph (b) of subsection (3) of section 288.107, Florida

8| Statutes, are anended to read

9 288. 107 Brownfield redevel opnment bonus refunds. --

10 (1) DEFINITIONS.--As used in this section

11 (e) "Eligible business" neans a qualified target

12 | industry business as defined in s. 288.106(1)(0) or other

13 | business that can denopbnstrate a fixed capital investnent of at
14 ) least $2 nmillion in m xed-use business activities, including
15| nultiunit housing, conmrercial, retail, and industrial in

16 | brownfiel d areas and which pays wages that are at |east 60 86
17 | percent of the average of all private sector wages in the

18 | county in which the business is |ocated.

19 (3) CRITERIA --The mininumcriteria for participation
20| in the brownfield redevel opnment bonus refund are:

21 (b) The conpletion of a fixed capital investnent of at
22 | least $2 million in mxed-use business activities, including
23| multiunit housing, commercial, retail, and industrial in

24 | brownfield areas and which pay wages that are at |east 60 86
25 | percent of the average of all private sector wages in the

26 | county in which the business is |ocated.

27 Section 3. This act shall take effect upon becoming a
28 | | aw.

29

30

31
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SENATE SUMVARY

Eli mi nates | ocal financial Bport for tar
and Brownfijeld redevel op nent onus refunds
the criteria for partici patlon in Brownfie
r edevel opnent bonus refunds.
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