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SENATE AMENDMENT
Bill No. SB 2344
Arendnment No. 1  Barcode 370408

CHAMBER ACTI ON
Senat e House

The Committee on Governnental Oversight and Productivity
reconmended t he foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 3, between lines 2 and 3,

i nsert:
Section 2. FEffective July 1, 2002, for the purposes of

funding the early retirenent benefit change, the contribution

rate for the bel ownaned cl asses of the Florida Retirenent

System shall be increased, as foll ows:

(a) The contribution rate that applies to the Regul ar

Class of the Florida Retirenent System shall be increased by

. 45 percent age points.

(b) The contribution rate that applies to the Senior

Managenent Service Class of the Florida Retirenent System

shal |l be increased by .70 percentage points.

(c) The contribution rate that applies to the Judici al

Subcl ass of the Elected Oficers' O ass of the Florida

Retirenent System shall be increased by .23 percentage points.

(d) The contribution rate that applies to the
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| egi sl ative-attorney-Cabi net subclass of the Elected Oficers

Class of the Florida Retirenent O ass shall be increased by

. 86 percentage points.

(e) The contribution rate that applies to the County

O ficers' subclass of the Elected Oficers' O ass of the

Florida Retirement System shall be increased by .53 percentage

poi nts.

These increases shall be in addition to all changes to such

contribution rates which nmay be enacted into | aw to take

effect on that date. The Division of Statutory Revision is

directed to adjust the contribution rates set forth in
sections 122.052, 121.055, and 121.071, Florida Statutes.
Section 3. The Legislature finds that a proper and

legitinmate state purpose is served when enpl oyees and retirees

of the state and of its political subdivisions, and the

dependents, survivors, and beneficiaries of such enpl oyees and

retirees, are extended the basic protections afforded by

governnental retirenment systens that provide fair and adequate

benefits that are managed, adninistered, and funded in an

actuarially sound nanner, as required by Section 14, Article X
of the State Constitution and part VII of chapter 112, Florida
Statutes. Therefore, the Legislature deternines and decl ares

that this act fulfills an inportant state interest.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 5, after the sem colon
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i nsert:
revising contribution rates as part of the
fundi ng process; providing a declaration of
i nportant state interest;
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