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By the Conmittee on State Administration and
Represent ati ve Brummer

1 Abill to be entitled

2 An act relating to public records and public

3 neeting exenptions for the Departnent of

4 I nsurance regardi ng risk-based capita

5 information; anending s. 624.40851, F.S., which

6 provi des an exenption from public records

7 requi rements for certain risk-based capita

8 information held by the Departnent of I|nsurance

9 and from public neeting requirenents for

10 heari ngs conducted by the departnment rel ating

11 to actions regarding such information

12 reenacti ng such exenptions and renoving the

13 Cct ober 2, 2002, repeal thereof schedul ed under

14 t he Open Gover nnent Sunset Review Act of 1995;

15 clarifying | anguage; providing an effective

16 dat e.

17

18 | Be It Enacted by the Legislature of the State of Florida:

19

20 Section 1. Notwithstanding the Cctober 2, 2002, repea
21| of said section schedul ed pursuant to the OQpen Gover nnment

22 | Sunset Review Act of 1995, section 624.40851, Florida

23| Statutes, is reenacted and anended to read:

24 624. 40851 Confidentiality of risk-based capita

25 information. --

26 (1) The initial risk-based capital report and any

27 | adjusted risk-based capital report; nmagde—furnished,—or—Fited
28 | wirth—thebepartrent—of—tnsurancer-any ri sk-based capital plan
29 | and any;revised risk-based capital plan;;—adiusted—+isk—based
30 | eapitatl—reports-and wor ki ng papers and reports of exani nation
31| or analysis of an insurer perforned pursuant to a plan or
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corrective order, or regulatory action |evel event,
subseguenty—ttedat—thereguest—of—thedepartrent-—w th
respect to any donestic insurer or foreign insurer, held by
t he Departnent of |nsurance, and transcripts of hearings nmade
as required by eontducted—pursuant—to this section, are
confidential and exenpt froms. 119.07(1) and s. 24(a), Art. |
of the State Constitution.

(2) Proceedings—and Hearings conducted pursuant to s.
624. 4085 seetion—t—of—SB620——seetien—3+—of—HB 1943 —or——seetion
+of—SB898 relating to the departnent's actions regarding any

insurer's risk-based capital plan, revised risk-based capita
pl an, risk-based capital report, or adjusted risk-based
capital report, are exenpt from the—provistoens—of s. 286.011
and s. 24(b), Art. | of the State Constitution, except as

ot herwi se provided in this section. AH——poertiens—of Such
heari ngs er—proceedings shall be recorded by a court reporter

The Departnent of Insurance shall open such proceetings—or
hearings or provide a copy of the transcript of such hearings

or information otherwi se nade confidential and exenpt pursuant
to this section preceedings—or—disetose—the—contents—of

afermat+on to a departnent, agency, or instrunentality of
this or another state or of the United States if the
departnment deternines the disclosure is necessary or proper
for the enforcenent of the laws of the United States or of

this or another state.
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1 (3) 4 The exenptions provided by this section shal
2| term nate:
3 (a) One year follow ng the conclusion of any
4| risk-based capital plan or revised risk-based capital plan; or
5 (b) On the date of entry of an order of seizure,
6| rehabilitation, or |iquidation pursuant to chapter 631
7 5 " . . o I
8 | Sunset—Review-Act—of—1995—in—-acecordance—wth—s—119—15—and
9 | shaHH——stant—+epeated—on—Cctober—2—2602—untess—+eviened—and
10 | savetd—+fromrepea—through—r+eenactent—by—the—tegtstature—
11 Section 2. This act shall take effect October 1, 2002.
12
13 EE R b A b b I S b S S b b O I b S b S
14 HOUSE SUVMMARY
15 . . .
Reenacts the public. records exenption for certain
16 ri sk-based capital information held by the Departnment of
I nsurance and the public neeting exenption for hearings
17 conducted by the departnent relating to actions regardin
such information, and renpves the CCtober 2, 2002, “repea
18 t hereof schedul ed under the Open Governnment Sunset Revi ew
Act of 1995.
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