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By Representative Allen

1 A bill to be entitled

2 An act relating to expressway authorities;

3 anending s. 348.0012, F.S.; providing that the

4 Fl ori da Expressway Authority Act does not apply

5 to an expressway authority which has been

6 created pursuant to parts Il-1X of ch. 348,

7 F.S.; amending s. 348.754, F.S.; revising

8 | anguage with respect to purposes and powers;

9 anmendi ng s. 348.7543, F.S.; revising | anguage

10 with respect to bond financing;, amending ss.

11 348. 7544 and 348. 7545, F.S.; authorizing the

12 refinancing of the Northwest Beltway Part A and

13 the Western Beltway Part C with certain bonds;

14 anending s. 348.755, F.S.; revising | anguage

15 with respect to bonds of the Ol ando- Orange

16 County Expressway Authority; providing an

17 ef fective date.

18

19| Be It Enacted by the Legislature of the State of Florida:
20
21 Section 1. Section 348.0012, Florida Statutes, is
22 | anended to read:
23 348. 0012 Exenptions fromapplicability.--The Florida
24 | Expressway Authority Act does not apply:
25 (1) To thr—a—eounty—+n—whiech an expressway authority
26 | whi ch has been created pursuant to parts Il-1X of this
27 | chapter; or
28 (2) To a transportation authority created pursuant to
29 | chapter 349.
30 Section 2. Section 348.7544, Florida Statutes, is
31 | anended to read
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348. 7544 Northwest Beltway Part A, construction
aut hori zed; financing.--Notw thstanding s. 338.2275, the
Ol ando- Orange County Expressway Authority is hereby
aut hori zed to construct, finance, operate, own, and nmintain
that portion of the Western Beltway known as the Nort hwest
Bel tway Part A, extending fromFlorida's Turnpi ke near Ocoee
north to U S. 441 near Apopka, as part of the authority's
20-year capital projects plan. This project may be financed
with any funds available to the authority for such purpose or
revenue bonds issued by the Division of Bond Fi nance of the
State Board of Administration on behalf of the authority
pursuant to s. 11, Art. VII of the State Constitution and the
State Bond Act, ss. 215.57-215.83. This project nmay be
refinanced with bonds issued by the authority pursuant to s.
348. 755(1) (d).

Section 3. Paragraph (b) of subsection (1) of section
348. 754, Florida Statutes, is anended to read:

348. 754 Purposes and powers. - -

(1)

(b) It is the express intention of this part that said

authority, in the construction of said Ol ando- Orange County
Expressway System shall be authorized to acquire, finance,

construct, and equi p any extensions, additions,or

i nprovenents to said systemor appurtenant facilities,
including all necessary approaches, roads, bridges, and
avenues of access as the authority shall deem desirabl e and

proper, togetherwith such changes, nodifications, or

revisions to ef said systemor appurtenant facilities prejeet
as the authority shall deem be—deered desirabl e and proper

Section 4. Section 348.7573, Florida Statutes, is
amended to read:
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348. 7543 I nprovenents, bond financing authority
for.--Pursuant to s. 11(f), Art. VIl of the State
Constitution, the Legislature hereby approves for bond
financing by the Ol ando- Orange County Expressway Authority
the cost of acquiring, constructing, equipping, inproving, or

refurbishing any current or future extensions, additions, and

i nprovenents to an expressway system includi ng iraproeverents
to toll collection facilities and+i nterchanges to—the

Fegi-stativeby—approved—expressway—system-and any ot her
facility appurtenant, necessary, or incidental to the approved

system including all necessary approaches, roads, bridges,

and avenues of access, all as shall be deened desirabl e and

proper by the authority pursuant to s. 348.754(1)(b). Subject

to ternms and conditions of applicable revenue bond resol utions
and covenants, such costs f+nanetng may be financed in whole
or in part by revenue bonds issued pursuant to s.
348. 755(1) (a) or (b) whether currently issued, issued in the
future, or by a conbination of such bonds.

Section 5. Section 348.7545, Florida Statutes, is
amended to read:

348. 7545 Western Beltway Part C, construction
aut hori zed; financing.--Notw thstanding s. 338.2275, the
Ol ando- Orange County Expressway Authority is authorized to

exercise its condemmati on powers, construct, finance, operate,
own, and maintain that portion of the Wstern Beltway known as
the Western Beltway Part C, extending fromFlorida' s Turnpike
near Ccoee in Orange County southerly through Orange and
GCsceola Counties to an interchange with |-4 near the
Gsceol a-Pol k County line, as part of the authority's 20-year
capital projects plan. This project may be financed with any
funds available to the authority for such purpose or revenue
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1| bonds issued by the D vision of Bond Finance of the State

2 | Board of Administration on behalf of the authority pursuant to
3|s. 11, Art. VIl of the State Constitution and the State Bond
4] Act, ss. 215.57-215.83. This project nmay be refinanced with

5| bonds issued by the authority pursuant to s. 348.755(1)(d).

6 Section 6. Subsection (1) of section 348.755, Florida
7| Statutes, is anended to read:

8 348. 755 Bonds of the authority.--

9 (1) (a) Bonds nmay be issued on behalf of the authority
10 | pursuant to the State Bond Act.

11 (b) Alternatively, the authority nmay issue its own

12 | bonds pursuant to the provisions of this part in such

13 | principal anount as, in the opinion of the authority, is

14 | necessary to provide sufficient noneys for achieving its

15 | pur poses; however, such bonds shall not pledge the full faith
16 | and credit of the state. Bonds issued by the authority

17 | pursuant to this paragraph or paragraph (a)Fthe—bontds—ef—the
18 o . I I o TN ’

19 | whet her on original issuance or on refunding, shall be
20 | authori zed by resolution of the nenbers thereof and nmay be
21| either termor serial bonds, shall bear such date or dates,
22 | mature at such tinme or tines, not exceeding 40 years from
23 | their respective dates, bear interest at such rate or rates,
24 | payabl e senm annual |y, be in such denoninations, be in such
25| form either coupon or fully registered, shall carry such
26 | registration, exchangeability and interchangeability
27 | privil eges, be payable in such nedium of paynent and at such
28 | pl ace or places, be subject to such terns of redenption and be
29 | entitled to such priorities on the revenues, rates, fees,
30| rentals or other charges or receipts of the authority
31| including the Orange County gasoline tax funds received by the
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authority pursuant to the terns of any | ease-purchase
agreenent between the authority and the departnment, as such
resolution or any resol ution subsequent thereto nmay provide.
The bonds shall be executed either by manual or facsinile
signature by such officers as the authority shall determ ne,
provi ded that such bonds shall bear at |east one signature
which is manual |y executed thereon, and the coupons attached
to such bonds shall bear the facsinile signhature or signatures
of such officer or officers as shall be designated by the
authority and shall have the seal of the authority affixed,
i mprinted, reproduced or |ithographed thereon, all as nay be
prescribed in such resolution or resol utions.

(c) tby—Said Bonds of the authority issued pursuant to
par agraphs (a) and (b)shall be sold at public sale in the

manner provided by the State Bond Act. However, if the
authority shall, by official action at a public neeting,
determ ne that a negotiated sale of such the bonds is in the

best interest of the authority, the authority nmay negotiate
for sale of such the bonds with the underwiter or

underwiters designated by:
1. The authority and the Division of Bond Finance of
the State Board of Administration with respect to bonds issued

pursuant to paragraph (a); or

2. The authority with respect to bonds issued pursuant

to paragraph (b).

The authority's determination to negotiate the sale of such

bonds nay be based, in part, upon the witten advice of the

authority's financial advisor. Pending—thepreparation—of
ot it I s i . e e I I
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1 | purehaser—er—purehasers—of—stueh—bonds—ant—rmay—<contarn—such
2 | terms—ant—condirtions—as—the—authori-ty—ray—determne—
3 (d) The authority may issue bonds pursuant to
4 | paragraph (b) to refund any bonds previously issued regardl ess
5| of whether the bonds bei ng refunded were issued by the
6 | authority pursuant to this chapter or on behalf of the
7 | authority pursuant to the State Bond Act.
8 Section 7. This act shall take effect upon becoming a
9| Iaw
10
11 KA KKK KA KK F KRR AR KA AR KR A KKK A KKK A A K KR A KKK
12 HOUSE SUMVARY
13 _ _ .
Provides that the Florida Expressway Authority Act does
M B SR o cRAB 6 S48, AE QO MY ngr o6t har Suant o
15 ngigﬁﬂchgpta; tBe Nor t hwest Beltway Part A and the
16 rovi si ons mﬁt% rgggegim1ghbgﬁggrBFeghgoEPFéng%YEfgﬁge
17 unty Expressway Authority. See bill for details.
18
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