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Fl ori da House of Representatives - 2002 HB 385
By Representative Lee

A bill to be entitled
An act relating to property and casualty
i nsurers; anending s. 624.4072, F.S.
increasing a period of exenption fromcertain
taxes and assessnents for certain nminority
busi nesses; extending a future repeal
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsections (1) and (4) of section
624. 4072, Florida Statutes, are anended to read:

624. 4072 Mnority-owned property and casualty
insurers; limted exenption for taxation and assessnents. --

(1) A mnority business that is at |east 51 percent
owned by minority persons, as defined in s. 288.703(3),
initially issued a certificate of authority in this state as
an authorized insurer after May 1, 1998, to wite property and
casual ty insurance shall be exenpt, for a period not to exceed
10 5 years fromthe date of receiving its certificate of
authority, fromthe follow ng taxes and assessnents:

(a) Taxes inposed under ss. 175.101, 185.08, and
624. 509;

(b) Assessnents by the Florida Residential Property
and Casualty Joint Underwriting Association or by the Florida
W ndst orm Underwriting Association, as provided under s.

627. 351, except for energency assessnents collected from
policyhol ders pursuant to s. 627.351(2)(b)2.d.(I11) and
(6)(b)3.d. Any such insurer shall be a nenber insurer of the
Fl orida Wndstorm Underwriting Association and the Florida
Resi dential Property and Casualty Joint Underwiting
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Associ ation. The prem uns of such insurer shall be included in
determ ning, for the Florida Wndstorm Underwiting
Associ ation, the aggregate statewide direct witten prem um
for property insurance and in determning, for the Florida
Resi dential Property and Casualty Joint Underwiting
Associ ation, the aggregate statewide direct witten prem um
for the subject lines of business for all nenber insurers.

(4) This section is repeal ed effective Decenber 31
2010 Juby—1—2663, and the tax and assessnent exenptions
aut hori zed by this section shall termnate on such date.

Section 2. This act shall take effect upon becoming a
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I ncreases fromb5 to 10 Years t he maxi mum peri od of
exenption fromcertain taxes and assessnents for a
category of mnority-owned property and casualty insurers
and extends a future repeal of the exenption fromJuly 1,
2003, to Decenber 31, 2010. See bill for details.

2

CODING:WOrds st+ieken are deletions; words underlined are additions.




