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SENATE AMENDMVENT
Bill No. CS for CS for SB 432

Anmendnment No. Bar code 880326

CHAMBER ACTI ON
Senat e House

Senator Burt noved the foll ow ng anendnent:

Senate Amendment (with title amendment)
On page 22, lines 6-14, delete those |ines

and insert:

Section 13. Section 624.4073, Florida Statutes, is
created to read

624.4073 O ficers and directors of insolvent

i nsurers.--Any person who was an officer or director of an

i nsurer doing business in this state and who served in that

capacity within the 2-year period prior to the date the

i nsurer becane insolvent, for any insolvency that occurs on or

after July 1, 2002, nay not thereafter serve as an officer or

director of an insurer authorized in this state unless the

officer or director denobnstrates that his or her persona

actions or onissions were not a significant contributing cause

to the insol vency.
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SENATE AMENDVENT
Bill No. CS for CS for SB 432
Anmendnment No. Bar code 880326

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 2, lines 15-19, delete those |ines

and insert:
creating s. 624.4073, F.S.; prohibiting a
person who served as an officer or director of
an insolvent insurer on or after a specified
date fromthereafter serving as an officer or
director of an insurer authorized in this
state; providing certain exceptions;
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