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HOUSE AMENDMENT
780- 113AX- 02 Bill No. CS/HB 435
Arendnment No. 4 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Mack offered the foll ow ng

Amendment to Amendment (911327)
On page 11, line 11, through page 12, line 14,
renove: all of said lines

and insert:
(g) Such an expressway authority shall have the

authority to create or assist in the creation of tax-exenpt,

publi c- purpose I nternal Revenue Service Ruling 63-20

corporations as provided for under the Internal Revenue Code.

Any bonds issued by the 63-20 corporation shall be payable

solely fromand secured by a |lien upon and pl edge of the

revenues received by the 63-20 corporation. Any bonds issued

by the 63-20 corporation shall not be or constitute a genera

i ndebtedness of the State of Florida, any departnent or agency

thereof, or any political subdivision thereof within the

neani ng of any constitutional or statutory provision or
limtation. The full faith and credit of the State of Florida

shall not be pledged to the paynent of the principal of or

i nterest on the bonds issued by the 63-20 corporation. No
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owner of any of the bonds shall ever have the right to require

or conpel the exercise of the taxing power of the State of

Florida or any departnent or agency of the state for paynent

t hereof, and the bonds shall not constitute a |lien upon any

property owned by the State of Florida or any departnent or

agency of the state. Bonds issued by the 63-20 corporation

shall be rated i nvestnent grade by a nationally recogni zed

credit rating agency. Nothing in this paragraph is intended to

prohibit credit enhancenent of such bonds, whether provided by

private or governnental sources other than sources backed by

the taxing power of the State of Florida. Nothing in this

paragraph is intended to prohibit the pl edging of additiona

funds or revenues fromprivate sources to secure such bonds.

Such an expressway authority shall be enpowered to enter into

public-private partnership agreenments with Internal Revenue

Service Ruling 63-20 corporations for projects under this

subsecti on.
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