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Florida Senate - 2002 CS for SB 468

By the Committee on Banking and | nsurance; and Senator Burt

311-1288-02
Abill to be entitled

An act relating to public records; anending s.
717.117, F.S.; providing an exenption from
public-records requirenents for social security
nunbers and financial account nunbers contai ned
in unclainmed property reports held by the
Departnent of Banki ng and Fi nance; providing
exceptions to the exenption; providing for
future review and repeal ; providing a statenent
of public necessity; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (8) is added to section 717.117,
Fl orida Statutes, to read

717.117 Report of uncl ai ned property. --

(8) Social security nunbers and financial account

nunbers contained in reports required under this section, held

by the Departnent of Banking and Finance, are confidential and

exempt froms. 119.07(1) and s. 24(a), Art. | of the State

Constitution. Notwithstanding this exenption, social security

nunbers shall be released for the linited purpose of |ocating

owners of abandoned or uncl ai ned property to an attorney,

Florida-certified public accountant, private investigator who

is duly licensed in this state, or a private investigative

agency licensed under chapter 493 and registered with the

Departnent of Banki ng and Fi nance under chapter 717. This

subsection is subject to the Open Government Sunset Revi ew Act

of 1995 in accordance with s. 119.15, and shall stand repeal ed
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Cct ober 2, 2007, unless reviewed and saved from repeal through

reenact ment by the Legi sl ature.

Section 2. The Legislature finds that it is a public

necessity to nmake confidential and exenpt social security

nunbers and financial account nunbers of apparent owners of

abandoned or uncl ai ned property which are in the custody of

t he Departnent of Banking and Finance to prevent identity

theft and related crines. The Legislature further finds that

this exenption is necessary to prevent the use of such

information in forged docunments denonstrating entitlenment to

abandoned or uncl ai ned property and thereby defraudi ng the

rightful property owner or the State School Fund.

Not wi t hst andi ng the public necessity to nmake confidential such

information, it is necessary to provide access to social

security nunbers to an attorney, Florida-certified public

accountant, private investigator duly licensed in this state,

or private investigative agencies that are |icensed under

chapter 493, Florida Statutes, and registered with the

Departnent of Banking and Finance to facilitate the | ocation

and return of unclained property to rightful owners. The

Legislature further finds that attorneys, Florida-certified

public accountants, private investigators, and private

i nvestigative agencies are subject to nore stringent

regul ati on and oversight than the public as a whole. In

addi tion, such professionals are the only persons authorized

to file clainms on behalf of apparent owners of abandoned or

uncl ai ned property pursuant to chapter 717, Florida Statutes.

Section 3. This act shall take effect upon becoming a
| aw.
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1 STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED I N
2 OMsinate Br il 68
3
4| Linmts the release of the confidential and exenpt information
to a private investigated agency that is |icensed under
5| chapt er , F.S., and regiStered with the Departnent of
5 Banki ng and Fi nance under “chapter 717, F.S.
Elimnates the provision that reiterated that private ]
7 }géﬁfﬁggabhégraggnghgslﬁgulg.%Qntlnue to receive information
5
Provi des that the Act becones effective upon becoming a | aw,
9| rather than October 1, 2002.
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