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HOUSE AMENDMENT
hbd- 032 Bill No. CS/CS/HB 577
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Wles offered the foll ow ng:

Amendment (with title amendment)
On page 10, line 7, through page 17, line 3,
renove: all of said |ines,

and insert:

Section 1. Effective January 7, 2003, section 17.001
Florida Statutes, is created to read

17.001 Financial Oficer.--As provided in s. 4(c),
Art. IV of the State Constitution, the Chief Financial O ficer
is the chief fiscal officer of the state and is responsible

for settling and approving accounts against the state and

keeping all state funds and securities.
Section 2. Effective January 7, 2003, section 20.121
Florida Statutes, is created to read

20.121 Departnent of Financial Services.--There is

created a Departnent of Financial Services.

(1) The head of the Departnent of Financial Services

is the Chief Financial Oficer.

(2) The Departnent of Financial Services shall consi st
1
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of the foll owi ng divisions:

(a) Division of Treasury.

(b) Division of Consumer Services.

(c) Division of Insurance Rates and Forns. This

di vi sion shall have all powers and duties as provided by | aw

to the Departnent of Financial Services related to approval of

i nsurance rates and forns.

(d) Division of Insurer Services. This division shall

have all powers and duties as provided by law to the

Departnent of Financial Services related to i nsurance except

those related to approval of insurance rates and forns.

(e) Division of Financial Institutions which shall

consi st of the foll owi ng bureaus:

1. Bureau of Banking; and

2 Bureau of Credit Unions.

(f) Division of R sk Managenent.
(g) Division of State Fire Marshal.
(h) Division of Insurance Fraud.

(i) Division of Rehabilitation and Li qui dati on.

(j) Division of Securities.

(k) Division of Information Systens.

(1) Division of Legal Services.

(m Division of Financial |nvestigations.

(n) Division of Accounting and Auditi ng.

(o) Division of Wrkers Conpensati on.

(p) Division of Insurance Agent and Agency Servi ces.

(q) Division of Adnministration.

(3) The Division of Financial Institutions, the

Di vision of Securities, and the Division of |nsurance Rates

and Forns shall each be headed by a "Director." The Directors

of these divisions shall act as agency head for purposes of
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chapter 120, and shall be responsible for final agency action

with regard to the inplenentation and enforcenent of statutes

and rul es under the regul atory authority delegated to their

division. The Director of the Division of Financia

Institutions, the Director of the D vision of Securities, and

the Director of the Division of |Insurance Rates and Forns

shal | each be appointed by the Chief Financial Oficer

subject to confirmation by the trustees of the State Board of

Adm ni stration, and shall serve at the pleasure of the

trustees of the State Board of Adm ni stration

(4) The Division of Financial |nvestigations shal

function as a crimnal justice agency within the neani ng of
ss. 943.045(10)(e).
(5)(a) The Division of Treasury, in addition to other

matters that nmay be assigned to or located within said

di vi sion, shall adninister the Governnent Enpl oyees Deferred

Conpensation Plan established under ss. 112.215 for state

enpl oyees.
(b) To carry out the purpose of paragraph (a), a

Section of Governnent Enpl oyee Deferred Conpensation is

created within the Division of Treasury.

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, line 3, through page 2, line 7,
renove: all of said |ines,

and insert:
creating s. 17.001, F.S.; establishing the
O fice of the Chief Financial Oficer; creating
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s. 20.121, F.S.; creating the Departnment of

Fi nanci al Services; providing for the divisions
of the department; specifying division

di rectors who shall act as agency head for

pur poses of chapter 120; establishing the
manner of appoi ntnment and confirnmation;
transferring certain program
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