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By Representative Mack

1 A bill to be entitled

2 An act relating to firefighter pensions and

3 police pensions; anending ss. 175.061, 185. 05,

4 F.S.; prescribing guidelines for selecting

5 trustees for closed plans of specified size;

6 anendi ng ss. 175.371, 185.38, F.S.; providing

7 for ternmination of plans after distribution of

8 final benefit paynents; providing an effective

9 dat e.

10

11| Be It Enacted by the Legislature of the State of Florida:

12

13 Section 1. Paragraph (c) is added to subsection (1) of
14 | section 175.061, Florida Statutes, to read:

15 175. 061 Board of trustees; nenbers; terns of office;
16 | neetings; legal entity; costs; attorney's fees.--For any

17 | municipality, special fire control district, chapter plan

18 | local law nunicipality, local |law special fire contro

19 | district, or local |aw plan under this chapter

20 (1) In each nmunicipality and in each special fire

21| control district there is hereby created a board of trustees
22 | of the firefighters' pension trust fund, which shall be solely
23 | responsible for adm nistering the trust fund. Effective

24 | Cctober 1, 1986, and thereafter

25 (c) \Whenever the active nenbership of a closed plan or
26 | closed local law plan falls bel ow 10, an active nenber seat
27 | may be held by either a retired nenber or an active nenber of
28 | the plan who is elected by the active and retired nenbers of
29 | the plan.

30 Section 2. Subsection (2) of section 175.371, Florida
31| Statutes, is anended to read:
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1 175.371 Transfer to another state retirenent system

2 | benefits payable.--For any nunicipality, special fire contro
3| district, chapter plan, local law nunicipality, |ocal |aw

4 | special fire control district, or local |aw plan under this

5| chapter:

6 (2) \When every active participant in any pension plan
7| created pursuant to this chapter elects to transfer to another
8| state retirenment system the pension plan created pursuant to
9| this chapter shall be term nated and the assets distributed in
10 | accordance with s. 175.361. |If sone participants in a pension
11| plan created pursuant to this chapter elect to transfer to

12 | another state retirenent system and other participants el ect
13| to remain in the existing plan created pursuant to this

14 | chapter, the plan created pursuant to this chapter shal

15| continue to receive state premiumtax noneys until fully

16 | funded. "Fully funded" neans that the present val ue of al

17 | benefits, accrued and projected, is |l ess than the avail abl e
18 | assets and the present value of future nenber contributions
19 | and future plan sponsor contributions on an actuarial entry
20| age cost funding basis. The plan shall remain in effect unti
21| the final benefit paynent has been nade to the | ast active

22 | partici pant has—termnated and shall then be ternminated in

23 | accordance with s. 175.361

24 Section 3. Paragraph (c) is added to subsection (1) of
25| section 185.05, Florida Statutes, to read:

26 185.05 Board of trustees; nenbers; terns of office;

27 | neetings; legal entity; costs; attorney's fees.--For any

28 | municipality, chapter plan, local law nmunicipality, or |oca
29 | law pl an under this chapter

30 (1) In each nmunicipality described in s. 185.03 there
31| is hereby created a board of trustees of the nunicipal police
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officers' retirenent trust fund, which shall be solely
responsible for adm nistering the trust fund. Effective
Cctober 1, 1986, and thereafter

(c) \Whenever the active nenbership of a closed plan or

closed local law plan falls bel ow 10, an active nenber seat

may be held by either a retired nenber or an active nenber of

the plan who is elected by the active and retired nenbers of

t he pl an.

Section 4. Subsection (2) of section 185.38, Florida
Statutes, is anended to read:

185.38 Transfer to another state retirenent system
benefits payabl e.--For any nunicipality, chapter plan, |oca
| aw nunicipality, or local |aw plan under this chapter

(2) \When every active participant in any pension plan
created pursuant to this chapter elects to transfer to another
state retirenent system the pension plan created pursuant to
this chapter shall be termnated and the assets distributed in
accordance with s. 185.37. |If sone participants in a pension
pl an created pursuant to this chapter elect to transfer to
anot her state retirenent systemand other participants el ect
to remain in the existing plan created pursuant to this
chapter, the plan created pursuant to this chapter shal
continue to receive state prem umtax noneys until fully
funded. "Fully funded" neans that the present value of al
benefits, accrued and projected, is less than the avail able
assets and the present value of future nenber contributions
and future plan sponsor contributions on an actuarial entry
age cost funding basis. The plan shall remain in effect unti
the final benefit paynent has been made to the | ast aetive
partici pant has—termnated and shall then be ternminated in
accordance with s. 185.37.
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1 Section 5. This act shall take effect October 1, 2002.

2

3 kkkkhkkhkkhkkhkkhkkhkhkhkhkhkhkkhkhkhkhkkhkkhkhkhkhkkhkkhkikhkkikkhkkhkkikhkkikkk*k

4 SENATE SUMVARY

5 Provi des that an active-nenber position on the board of
trustees of a closed plan or closed |ocal |aw plan for

6 firefighters' or police officers' pensions nmay be held b
a retired menber of the plan if the active nenbership of

7 the plan has fallen below 10; and that nenber nust be
el ected by active and retired nenbers of the plan,

8 Provides that, when all active firefighter or police
of ficer menbers of a pension plan have transferred to

9 anot her state retirement s%sten] the plan shall be
termnated once the final benefit paynent has been nade

10 to the last participant.
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