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Summary:

This legidlation re-creates the Brownfield Property Ownership Clearance Assistance Revolving
Loan Trust Fund without modification, effective upon becoming alaw. The Brownfield
Property Ownership Clearance Assistance Revolving Loan Trust Fund, FLAIR #31-2-595, is
administered by the Executive Office of the Governor (EOG). This fund was created by Chapter
98-118.

Present Situation:

Section 376.875, F.S., created the Brownfield Property Ownership Clearance Assistance
Revolving Loan Trust Fund to be administered by the Office of Tourism, Trade, and Economic
Development in the EOG for the purpose of funding low-interest loans for the purchase of
outstanding, unresolved contractor liens, tax certificates, or other liens or claims on brownfield
sites designated by alocal government under s. 376.80, F.S. The loans may be used for a
negotiated settlement of legally recognized liens or claims at a value less than their face value
taking into account the overall feasibility of redevelopment of the brownfield area.

Effect of Proposed Changes:

Thishill re-creates the trust fund without modification.

Constitutional Issues:

A. Municipality/County Mandates Restrictions:

None.
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B. Public Records/Open Meetings Issues:
None.

C. Trust Funds Restrictions:
None.

V. Economic Impact and Fiscal Note:

A. Tax/Fee Issues:
None.

B. Private Sector Impact:
None.

C. Government Sector Impact:

This legidation has no fiscal impact on state agencies or state funds, on local
governments as a whole or on the private sector. It smply re-creates, without
modification, an existing state trust fund and continues the current use of the fund.

VI.  Technical Deficiencies:
None.

VII. Related Issues:
None.

VIII. Amendments:
None.

This Senate staff analy sis does not reflect the intent or official position of the bill’ s sponsor or the Florida Senate.




