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HOUSE AMENDMENT
Bill No. HB 933
Arendnment No. 1 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Fiscal Policy & Resources offered the
fol | owi ng:

Amendment
On page 5, line 30,

and insert:

Section 1. Subsection (4) of section 121.4501, Florida
Statutes, is anended to read:

121. 4501 Public Enpl oyee Optional Retirenent
Program - -

(4) PARTI Cl PATI ON; ENROLLMENT. - -

(a)l. Wth respect to an eligible enployee who is
employed in a regularly established position on April 3Junre 1
2002, by a state enployer:

a. Any such enployee nay elect to participate in the
Publ i c Enpl oyee Optional Retirenment Programin |ieu of
retaining his or her nenbership in the defined benefit program
of the Florida Retirenent System The election nust be nade in
writing or by electronic neans and nust be filed with the

third-party adnini strator departient—and—the—personnet—offiecer
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of—the—enptoyer by August 31, 2002 within—90—days—after—June

+—2602, or, in the case of an active enployee who is on a
| eave of absence on April June 1, 2002, by August 31, 2002 or
wi thin 90 days after the conclusion of the | eave of absence,

whi chever is later . This election is irrevocable, except as

provided in paragraph (e). Upon maki ng such el ection, the

enpl oyee shall be enrolled as a participant of the Public

Enpl oyee Optional Retirenment Program the enpl oyee's
nmenbership in the Florida Retirenent System shall be governed
by the provisions of this part, and the enpl oyee's nenbership
in the defined benefit programof the Florida Retirenent
System shall terninate. The enpl oyee's enrollnent in the
Publ i c Enpl oyee Optional Retirenent Program shall be effective
the first day of the nonth for which a full nonth's enpl oyer
contribution is nade to the optional program

b. Any such enployee who fails to elect to participate
in the Public Enployee Optional Retirenment Programwi thin the
prescribed tine period 96—¢days is deened to have elected to
retain nenbership in the defined benefit program of the
Florida Retirement System and the enpl oyee's option to el ect
to participate in the optional programis forfeited.

2. Wth respect to enpl oyees who becone eligible to
participate in the Public Enployee Optional Retirenent Program
by reason of enploynent in a regularly established position
with a state enpl oyer commencing after April June 1, 2002:

a. Any such enployee shall, by default, be enrolled in
the defined benefit retirenent programof the Florida
Retirenent System at the commencenent of enploynent, and may,
by the end of the fifth nonth followi ng the enpl oyee's nonth
of hire wthin—180—¢days—after—enptoyrent—comences, elect to
participate in the Public Enpl oyee Optional Retirenent
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Program The enpl oyee's el ection nust be made in witing or by
el ectroni c neans and nust be filed with the third-party

admi ni str at or . persennet—of-fecer—of—the—enployer—The el ection

to participate in the optional programis irrevocable, except

as provided in paragraph (e).

b. If the enployee files such election before the
initial payroll is submitted for the enpl oyee, enrollnment in
the Public Enployee Optional Retirenent Program shall be
effective on the first day of enpl oynent.

c. |If the enployee files such election within the
prescribed tine period 186—days—after—enptoyrent—cormences,
but after the initial payroll is subnmitted for the enpl oyee,

enrollment in the optional program shall be effective on the
first day of the nonth for which a full nonth's enpl oyer
contribution is nade to the optional program

d. Any such enployee who fails to elect to participate
in the Public Enployee Optional Retirenment Programwi thin the
prescribed tine period 386—days is deened to have elected to
retain nenbership in the defined benefit program of the
Florida Retirement System and the enpl oyee's option to el ect
to participate in the optional programis forfeited.

3. For purposes of this paragraph, "state enployer"
neans any agency, board, branch, conmission, community
coll ege, departnment, institution, institution of higher
education, or water nanagenent district of the state, which
participates in the Florida Retirenment Systemfor the benefit
of certain enpl oyees.

(b)1. Wth respect to an eligible enployee who is
empl oyed in a regularly established position on July Septerber
1, 2002, by a district school board enpl oyer:

a. Any such enployee nay elect to participate in the
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Publ i c Enpl oyee Optional Retirenment Programin |ieu of
retaining his or her nenbership in the defined benefit program
of the Florida Retirenent System The election nust be nade in
writing or by electronic neans and nust be filed with the

third-party adnini strator departient—and—the—personnet—offiecer
of—the—enptoyer by Novenber 30, 2002 wi-thin—90—days—after

Septenber—1,—206062, or, in the case of an active enpl oyee who
is on a | eave of absence on July Septenber 1, 2002, by

Novenber 30, 2002 or within 90 days after the concl usion of
t he | eave of absence, whichever is later. This election is

irrevocabl e, except as provided in paragraph (e). Upon making
such el ection, the enployee shall be enrolled as a participant
of the Public Enployee Optional Retirenent Program the

enpl oyee's nenbership in the Florida Retirenent System shal

be governed by the provisions of this part, and the enpl oyee's
nmenbership in the defined benefit programof the Florida
Retirenent Systemshall term nate. The enpl oyee's enroll nment
in the Public Enployee Optional Retirenent Program shall be
effective the first day of the nonth for which a full nonth's
enpl oyer contribution is nade to the optional program

b. Any such enployee who fails to elect to participate
in the Public Enployee Optional Retirenment Programwi thin the
prescribed tine period 96—¢days is deened to have elected to
retain nenbership in the defined benefit program of the
Florida Retirement System and the enpl oyee's option to el ect
to participate in the optional programis forfeited.

2. Wth respect to enpl oyees who becone eligible to
participate in the Public Enployee Optional Retirenent Program
by reason of enploynent in a regularly established position
with a district school board enployer commencing after July

Septenber 1, 2002:
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a. Any such enployee shall, by default, be enrolled in
the defined benefit retirenent programof the Florida
Retirenent System at the commencenent of enploynent, and may,
by the end of the fifth nonth followi ng the enpl oyee's nonth

of hire wthin—180—days—after—enptoynrent—commrences, elect to
participate in the Public Enpl oyee Optional Retirenent

Program The enpl oyee's el ection nust be made in witing or by
el ectroni c neans and nust be filed with the third-party

admi ni str at or . personnet—of-fecer—of—the—enpltoyer—The el ection

to participate in the optional programis irrevocable, except

as provided in paragraph (e).

b. If the enployee files such election before the
initial payroll is submitted for the enpl oyee, enrollnment in
the Public Enployee Optional Retirenent Program shall be
effective on the first day of enpl oynent.

c. |If the enployee files such election within the
prescribed tine period 186—days—after—enptoyrent—cormences,
but after the initial payroll is subnmitted for the enpl oyee,

enrollment in the optional program shall be effective on the
first day of the nonth for which a full nonth's enpl oyer
contribution is nade to the optional program

d. Any such enployee who fails to elect to participate
in the Public Enployee Optional Retirenment Programwi thin the
prescribed tine period 86—days is deened to have elected to
retain nenbership in the defined benefit program of the
Florida Retirement System and the enpl oyee's option to el ect
to participate in the optional programis forfeited.

3. For purposes of this paragraph, "district school
board enpl oyer" neans any district school board that
participates in the Florida Retirenment Systemfor the benefit
of certain enployees, or a charter school or charter technica
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career center that participates in the Florida Retirenent
System as provided in s. 121.051(2)(d).

(c)1. Wth respect to an eligible enployee who is
enployed in a regularly established position on Cctober
Pecervber 1, 2002, by a | ocal enpl oyer:

a. Any such enployee nay elect to participate in the
Publ i c Enpl oyee Optional Retirenment Programin |ieu of
retaining his or her nenbership in the defined benefit program
of the Florida Retirenent System The election nust be nade in
writing or by electronic neans and nust be filed with the

third-party adnini strator departient—and—the—personnet—offiecer

of—the—enptoyer by February 28, 2003 within—90—days—after
Pecerber—1—2602, or, in the case of an active enployee who is

on a | eave of absence on Cctober PBeeerber 1, 2002, by February
28, 2003 or within 90 days after the conclusion of the | eave

of absence, whichever is later. This election is irrevocabl e.

Upon maki ng such el ection, the enployee shall be enrolled as a
partici pant of the Public Enpl oyee Optional Retirenent
Program the enployee's nenbership in the Florida Retirenent
System shall be governed by the provisions of this part, and
the enpl oyee's nenbership in the defined benefit program of
the Florida Retirenent System shall terminate. The enpl oyee's
enrollment in the Public Enployee Optional Retirenent Program
shal |l be effective the first day of the nonth for which a ful
nmont h' s enpl oyer contribution is nade to the optional program

b. Any such enployee who fails to elect to participate
in the Public Enployee Optional Retirenment Programwi thin the
prescribed tine period 96—¢days is deened to have elected to
retain nenbership in the defined benefit program of the
Florida Retirement System and the enpl oyee's option to el ect
to participate in the optional programis forfeited.
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2. Wth respect to enpl oyees who becone eligible to
participate in the Public Enployee Optional Retirenent Program
by reason of enploynent in a regularly established position
with a | ocal enployer commencing after October beeenber 1,
2002:

a. Any such enployee shall, by default, be enrolled in
the defined benefit retirenent programof the Florida
Retirenment System at the commencenent of enploynent, and may,
by the end of the fifth nonth followi ng the enpl oyee's nonth

of hire wthin—180—days—after—enptoynrent—comrences, elect to
participate in the Public Enpl oyee Optional Retirenent

Program The enpl oyee's el ection nust be made in witing or by
el ectroni c neans and nust be filed with the third-party

admi ni str at or . persoennet—of-fecer—of—the—enpltoyer—The el ection

to participate in the optional programis irrevocable, except

as provided in paragraph (e).

b. If the enployee files such election before the
initial payroll is submitted for the enpl oyee, enrollnment in
the Public Enployee Optional Retirenent Program shall be
effective on the first day of enpl oynent.

c. |If the enployee files such election within the
prescribed tine period 186—days—after—enptoyrent—cormences,
but after the initial payroll is subnmitted for the enpl oyee,

enrollment in the optional program shall be effective on the
first day of the nonth for which a full nonth's enpl oyer
contribution is nade to the optional program

d. Any such enployee who fails to elect to participate
in the Public Enployee Optional Retirenment Programwi thin the
prescribed tine period 186—days is deened to have elected to
retain nenbership in the defined benefit program of the
Florida Retirement System and the enpl oyee's option to el ect
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to participate in the optional programis forfeited.

3. For purposes of this paragraph, "local enployer"
neans any enpl oyer not included in paragraph (a) or paragraph
(b).

(d) Contributions available for self-direction by a
partici pant who has not selected one or nore specific
i nvest nent products shall be allocated as prescribed by the
board. The third-party admnistrator shall notify any such
participant at l|least quarterly that the participant shoul d
take an affirmative action to nake an asset allocation anpong
t he optional program products.
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