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By Representative Franke

1 A bill to be entitled

2 An act relating to the corporate incone tax;

3 speci fyi ng nonapplication of certain provisions

4 of the Internal Revenue Code under the Florida

5 I nconme Tax Code for certain purposes; requiring

6 t he Departnent of Revenue to adopt certain

7 rul es; providing an appropriation; specifying

8 di stribution and uses of certain noneys;

9 providing for retroactive effect; providing an

10 ef fective date.

11

12 | Be It Enacted by the Legislature of the State of Florida:

13

14 Section 1. (1) Notwithstanding the provisions of

15| Senate Bill 2028, adopted during the 2002 Regul ar Sessi on of
16 | the Legislature, and any provision of s. 220.03, Florida

17 | Statutes, providing for giving effect under the Florida | ncone
18 | Tax Code to anendnents to the Internal Revenue Code, any

19 | provision of the Internal Revenue Code of 1986, as anended,
20 | which took effect after January 1, 2002, pursuant to the Job
21| Creati on and Wbrker Assistance Act of 2002, shall not be
22 | included within the neaning of the term"Internal Revenue
23| Code," as defined in s. 220.03, Florida Statutes, for purposes
24 | of the tax inposed by chapter 220, Florida Statutes, on the
25| incone of a corporation and shall not be given effect under
26 | the Florida I ncone Tax Code unl ess expressly adopted by the
27 | Legi sl ature by general |aw,
28 (2) The Departnent of Revenue shall adopt rules to
29 | i npl enent the provisions of this section.
30 Section 2. The sum of $262, 000, 000, available as a
31| result of nonapplication of the provisions of the Job Creation
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1| and Worker Assistance Act of 2002 under the Florida | ncone Tax
2 | Code pursuant to section 1, is appropriated fromthe Genera
3 | Revenue Fund to the Departnent of Education for fiscal year
4] 2002-2003. The Departnent of Education shall distribute such
5| noneys to the school districts based upon the schoo
6| districts' pro rata share of total statew de unwei ghted
7| full-tinme equival ent students. The school districts shall use
8 | such noneys to reduce cl ass si zes.
9 Section 3. This act shall take effect upon becoming a
10| law and shall operate retroactively to January 1, 2002.
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took effect after January 1, 2002, under the Job Creation
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