Florida Senate - 2003 SB 1370
By Senator Wse

5-1280- 03
1 A bill to be entitled
2 An act relating to the renuneration of state
3 university presidents; defining the terns
4 "public funds," "renuneration," and "cash
5 equi val ent conpensation”; limting the annua
6 remuneration of a state university president to
7 $225, 000 from public funds; providing certain
8 limtations on benefits for state university
9 presidents under the Florida Retirenent System
10 authorizing a party to provide cash or
11 cash- equi val ent conpensation in excess of
12 annual limt fromnonpublic funds; elimnating
13 any state obligation to provide cash or
14 cash- equi val ent conpensation for state
15 university presidents under certain
16 ci rcunstances; providing for prospective
17 application; providing an effective date.
18
19| Be It Enacted by the Legislature of the State of Florida:
20
21 Section 1. Renuneration of state university
22 | presidents; linmtations.--
23 (1) DEFINITIONS.--As used in this section, the term
24 (a) "Public funds" neans funds appropriated fromthe
25| General Revenue Fund, funds appropriated fromstate trust
26 | funds, tuition and fees, or any funds froma state university
27 | trust fund regardl ess of repository.
28 (b) "Renuneration" neans sal ary, bonuses, and
29 | cash-equi val ent conpensation paid to a state university
30 | president by his or her enpl oyer for work perforned, excluding
31| health insurance benefits and retirenent benefits.
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(c) "Cash-equival ent conpensation" neans any benefit

that nay be assi gned an equi val ent cash val ue.
(2) LIMTATI ONS ON COVPENSATI ON. - - Not wi t hst andi ng any
other law, resolution, or rule to the contrary, a state

uni versity president nmay not receive nore than $225,000 in

renuneration annually frompublic funds. Only conpensation, as
such termis defined in section 121.02(22), Florida Statutes,
provided to a state university president may be used in

cal cul ati ng benefits under chapter 121, Florida Statutes.
(3) EXCEPTIONS. --This section does not prohibit any
party from providi ng cash or cash-equi val ent conpensati on from

funds that are not public funds to a state university

president in excess of the lint in subsection (2). If a party

is unable or unwilling to fulfill an obligation to provide

cash or cash-equival ent conpensation to a state university

president as permtted under this subsection, public funds may

not be used to fulfill such obligation
(4) APPLICATION.--This section applies only to
contracts or contract extensions that are executed or have an

effective date on or after the effective date of this section.

Section 2. This act shall take effect upon becoming a
| aw.
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SENATE SUMVARY

Limts the annual remuneration of a state universit

pr esi dent fron1PubI|c funds to $225,000. Requires that
sal ary conpensation, as defined, be used to calcul ate
benefits for state university ﬂresldents under the
Florida Retirement System Authorizes cash or o
cash-equi val ent conpénsation. in excess of annual limt
fromnonpublic funds. (See bill for details.)
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