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Florida Senate - 2003 SB 1392
By Senator Wassernman Schultz

34-1492- 03
A bill to be entitled
An act relating to the state lottery; anendi ng
ss. 24.115, 24.121, and 1010.70, F.S.
providing that all unclained prize noney shal
be deposited in the Educational Enhancenent
Trust Fund; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (2) of section 24.115, Florida
Statutes, is anended to read:

24.115 Paynent of prizes.--

(2) Al unclained prize noney shall be deposited in

t he Educational Enhancenent Trust Fund as provided in s.
24. 121 addet—to—the—poo—Ftromvwhich—futureprizes—are—to—be
ed w ol . . .
Section 2. Subsection (2) of section 24.121, Florida
Statutes, is anended to read:

24.121 Al ocation of revenues and expenditure of funds
for public education.--

(2) Each fiscal year, at |east 38 percent of the gross
revenue fromthe sale of on-line lottery tickets, variable
percent ages of the gross revenue fromthe sal e of instant
lottery tickets as determ ned by the departnent consistent
Wi th subsection (1), all unclained prize noney, and ot her

earned revenue, excluding application processing fees, shal
be deposited in the Educational Enhancenent Trust Fund, which
is hereby created in the State Treasury to be admi ni stered by
t he Departnent of Education. The Departnent of the Lottery
shal | transfer noneys to the Educati onal Enhancenent Trust
Fund at | east once each quarter. Funds in the Educationa
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1| Enhancenent Trust Fund shall be used to the benefit of public
2 | education in accordance with the provisions of this act.

3 | Notwi t hstandi ng any other provision of Iaw, a maxi num of $180
4| mllion of lottery revenues transferred to the Educationa

5 | Enhancenent Trust Fund in fiscal year 1997-1998 and for 30

6 | years thereafter shall be reserved as needed and used to neet
7| the requirenents of the docunents authorizing the bonds issued
8| by the state pursuant to s. 1013.68 or s. 1013.70 or

9| distributed to school districts for the O assroons First

10 | Program as provided in s. 1013.68. Such lottery revenues are
11 | hereby pl edged to the paynent of debt service on bonds issued
12 | by the state pursuant to s. 1013.68 or s. 1013.70. Debt

13 | service payabl e on bonds issued by the state pursuant to s.

14 ] 1013.68 or s. 1013.70 shall be payable fromthe first lottery
15 | revenues transferred to the Educational Enhancenent Trust Fund
16 | in each fiscal year. Amounts distributable to school districts
17 | that request the issuance of bonds pursuant to s. 1013.68(3)
18 | are hereby pl edged to such bonds pursuant to s. 11(d), Art.

19| VIl of the State Constitution. The anounts distributed through
20 | the O assroons First Program shall equal $145 nillion in each
21| fiscal year. These funds are intended to provide up to $2.5

22 | billion for public school facilities.

23 Section 3. Section 1010.70, Florida Statutes, is

24 | anended to read:

25 1010. 70 Educati onal Enhancenent Trust Fund. --Each

26 | fiscal year, at |east 38 percent of the gross revenue fromthe
27 | sale of lottery tickets, all unclained prize noney, and ot her
28 | earned revenue, excluding application processing fees, shal

29 | be deposited in the Educational Enhancenent Trust Fund as

30| provided ins. 24.121

31 Section 4. This act shall take effect July 1, 2003.
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