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SENATE AMENDVENT
Bill No. CS for CS for SB 1520
Anendnent No. _ Barcode 030482

CHAMBER ACTI ON
Senat e House

5/ AD 2R
05/ 02/ 2003 03:19 PM

Senator Wse noved the foll owi ng amendnent:

Senate Amendnent (with title anendnent)
On page 21, between lines 4 and 5,

i nsert:

Section 16. Renmuneration of state university

presidents; limtations.--

(1) DEFINTIONS --As used in this section, the term

(a) "Public funds" neans funds appropriated fromthe

CGeneral Revenue Fund, funds appropriated fromstate trust

funds, tuition and fees, or any funds froma state university

trust fund regardl ess of repository.

(b)  "Remuneration" neans sal ary. bonuses, and

cash-equi val ent conpensation paid to a state university

president by his or her enployer for work perfornmed., excluding

heal th i nsurance benefits and retirenent benefits.

(c) "Cash-equi val ent conpensation" neans any benefit

that may be assigned an equi val ent cash val ue.

(2) LIMTATIONS ON COVPENSATI ON. - - Not wi t hst andi ng_any

other law, resolution, or rule to the contrary, a state
1
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uni versity president may not receive nore than $225,000 in

remuneration annually frompublic funds. Only conpensation, as

such termis defined in section 121.02(22)., Florida Statutes,

provided to a state university president nay be used in

calcul ating benefits under chapter 121, Florida Statutes.

(3) EXCEPTIONS. --This section does not prohibit any

party from providi ng cash or cash-equi val ent conpensation from

funds that are not public funds to a state university

president in excess of the limt in subsection (2). If a party

is unable or unwilling to fulfill an obligation to provide

cash or cash-equi val ent conpensation to a state university

president as permtted under this subsection, public funds nmay

not be used to fulfill such obligation

(4) APPLICATION --This section applies only to

contracts or contract extensions that are executed or have an

effective date on or after the effective date of this section

(Redesi gnat e subsequent sections.)

TI'TLE AMENDMENT

And the title is amended as foll ows:

On page 2, line 25, after the sem col on

insert:
defining the terns "public funds,"
"remuneration,” and "cash equi val ent
conpensation”; limting the annual renuneration
of a state university president to $225, 000
frompublic funds; providing certain
limtations on benefits for state university
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presidents under the Florida Retirenment System
authorizing a party to provide cash or
cash-equi val ent conpensation in excess of
annual limt fromnonpublic funds; elimnating
any state obligation to provide cash or
cash-equi val ent conpensation for state

uni versity presidents under certain

ci rcunst ances; providing for prospective

application
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