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HB 1769 2003
A Dbill to be entitled

An act relating to a fee on residential acquisitions;

provi ding a popul ar nane; providing for applicability of
fees in areas of critical state concern; providing for a
referendum providing a fee schedul e; providing procedures
for collection of fees; providing criteria for utilization
of funds; providing a tine |imt on |ocal governnent

aut hori zation to inpose or collect certain fees; providing

an effective date.

WHEREAS, the Legislature finds that areas designated as
areas of critical state concern under s. 380.05, Florida
Statutes, experience certain limtations relating to affordable
housi ng, wastewat er and stornmwater drainage, and econonic
viability and stability due to the vulnerability and fragility
of those areas, and

VWHEREAS, areas of critical state concern may |ack avail able
l and on which to construct affordable housing and sufficient
funds for wastewater and stormnater inprovenments, which nay
result in fewer enploynent opportunities to attract new
resi dents and keep new generations living in those areas, and

VWHEREAS, environnentally sensitive | and nust be set aside
for the benefit of future generations and a | ack of adequate
funds greatly dimnishes the ability of government to provide
for acquisition of those | ands, and

WHEREAS, for purposes of |and acquisition for affordable
housi ng, provision of adequate wastewater and stor mvater
facilities, economc stability and retention of an adequate
wor kf orce, and acquisition of environnentally sensitive |ands,

it is desirable to provide adequate fundi ng through a stable,
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HB 1769 2003
recurring, and time-limted fee approved by the citizens

i ncurring such fee, NOW THEREFORE,

Be It Enacted by the Legislature of the State of Florida:

Section 1. This act shall be known by the popul ar nane the

“Resi dential Acquisition Fund Act.”

Section 2. Authority to adopt ordi hance or resol ution;

amount of fee; referendum disbursenent. --

(1) Any local governnent that contains an area or part of

an area designated as an area of critical state concern under s.

380.05, Florida Statutes, may adopt a resolution or ordi hance

for inposition and collection of a residential acquisition fee.

However, in an area of critical state concern where the entire

county is included in the designation pursuant to s. 380. 05,

Fl orida Statutes, the authority under this act is exclusive to

the county. The fee shall be assessed in accordance with the

schedul e set forth in section 3(2). The authorization provided

in this section shall be construed to be general | aw

aut hori zation pursuant tos. 1, Art. VIl of the State

Consti tution.

(2) Such ordinance or resolution nust be approved by a

majority of the qualified electors in the affected area of

critical state concern. The ordi nance or resolution for fee

adopti on nust establish the date, tine, and place of the

ref erendum and provi de appropriate ball ot |anguage, including,

but not limted to, the fee schedule set forth in section 3(2).

(3) Any fees inposed and coll ected pursuant to this

section shall be deposited into a residential acquisition fund,

to be established by ordi nance or resolution of the governing
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HB 1769 2003
body of the |ocal governnent inposing the fee. The fund shall be

mai nt ai ned and adm ni stered by the clerk of the court. Six

nmonths after the initial collection, and quarterly thereafter,

the clerk shall remt the proceeds accrued in the residential

acqui sition fund, |ess reasonable adm nistrative costs, to the

| ocal government inposing the fee.

Section 3. Applicability of fee; fee schedul e. --

(1) The residential acquisition fee shall be inposed at

cl osing or upon the sale of a single-famly residential or

multifamly residential property on a sliding scal e based on

purchase price of the property. Commercial and governnenta

properties are not subject to the provisions of this act.

(2) The fee is based on the follow ng schedul e:
SCHEDULE OF FEES

PURCHASE PRI CE OF PROPERTY PERCENTAGE OF FEE
Properties purchased at $200, 000 or |ess 0%
Properties purchased at $200, 000 to $499, 999 1. 00%
Properties purchased at $500, 000 to $999, 999 1.50%
Properties purchased at $1,000,000 to $1,999,999 1.75%
Properties purchased at $2, 000,000 or nore 2. 00%

Section 4. Collection of fee.--At the tine of closing or

upon the sale of a single-famly residential or a nultifamly

residential property, the closing agent, the representative of

the closing agent, or the seller nmust collect and renmt the fee

to the clerk. The cl osing agent, the representative of the

cl osing agent, or the seller nust provide a space on the buyer

and seller disbursenent statenent or an addendum acconpanyi ng

t he buyer and seller disbursenent statenent identifying the fee

and nmust di sclose the anount of the fee to the prospective

buyer.
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Section 5. UWilization of funds.--Funds received by the

| ocal governnment pursuant to this act shall be used as foll ows:

(1) Seventy percent of the funds received shall be used

for inprovenents to wastewater or stormnater facilities.

(2) Ten percent of the funds received shall be used for

acquisition of |land for noderate and affordabl e housi ng.

(3) Ten percent of the funds received shall be used for

acquisition of environnentally sensitive | ands as desi gnated by

the |l ocal governing entity inposing the fee.

(4) Ten percent of the funds received shall be used for

ot her purposes necessary or resulting fromthe inplenentation of

this act.

Funds col | ected under this act nay be used to conplete projects

currently underway or projects undertaken pursuant to this act.

Section 6. A local governnent’s authorization to inpose or

collect the fee authorized under this act shall expire 10 years

after the termnation of the designation of the area of critical

state concern pursuant to s. 380.05, Florida Statutes, in which

the | ocal governnent is |ocated.

Section 7. This act shall take effect upon beconming a | aw.
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