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SENATE AMENDVENT
Bill No. HB 1837, 2nd Eng.
Anendnent No. ~ Barcode 675574

CHAMBER ACTI ON
Senat e House

WY 2R
05/ 01/ 2003 12:36 PM

Senator dary noved the foll owi ng amendnent:

Senate Amendnent (with title anendnent)
Between |ines 5180 and 5181

i nsert:

Section 39. It is the intent of the Legislature to

create a state mutual insurance fund for workers

conpensation, effective January 1, 2005, if the workers

conpensation rates do not decrease by 20 percent on or before
January 1, 2005.
Section 40. (1) There is established a Joint Sel ect

Comm ttee on Wrkers' Conpensation Rating Reform The

comittee shall study the nerits of requiring each workers

conpensation insurer to individually file its expense and

profit portion of a rate filing, while permtting each insurer

to use a lost cost filing nmade by a licensed rating

organi zati on. The conmttee shall also study options for the

current prior approval systemfor workers' conpensation rate

filings, including, but not limted to, rate filing procedures

that woul d pronote greater conpetition and woul d encourage
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insurers to wite workers' conpensation coverage in the state

while protecting enplovers fromrates that are excessive,

i nadequate, or unfairly discrimnatory.

(2) The commttee shall be conposed of three Senators

appoi nted by the President of the Senate and three

Representatives appointed by the Speaker of the House of

Representati ves. The appoi nted nenbers of the comm ttee shal

elect a chair and vice chair. The staffs of the Senate Banki ng

and | nsurance Conmttee and the House | nsurance Committee

shall serve as staff for the commttee. The Departnent of

Financi al Services and the Ofice of |nsurance Requl ation

shall provide informati on and assi stance as requested by the

comittee.

(3) The committee shall issue its final report and

recommendations to the President of the Senate and the Speaker

of the House of Representatives by Decenber 1, 2003.

TI'TLE AMENDMENT

And the title is amended as foll ows:

O line 99, after the semcol on

insert:
providing legislative intent to create a state
mut ual i nsurance fund for workers
conmpensati on, under certain circunstances;
establishing a Joint Select Conmttee on

Wrkers' Conpensation Rating Reform
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