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HOUSE ANMENDIVENT
Bill No.HB 1935
Amendnment No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representati ve Johnson offered the foll ow ng:

Amrendnent (with title amendnent)

Renove |ine(s) 167-223, and insert:

Section 2. Effective Novenber 1, 2003, subsections (2) and
(3) of section 213.235, Florida Statutes, are anended to read:

213.235 Determnation of interest on deficiencies.--

(2) If the adjusted prime rate charged by banks, rounded

to the nearest full percent, plus 4 percentage points, during

ei t her:
(a) The 6-nmonth period ending on Septenber 30 of any
cal endar year, or
(b) The 6-nonth period ending on March 31 of any cal endar

year

differs fromthe interest rate in effect on either such date,

the executive director of the departnent shall, wthin 20 days,

051199
Page 1 of 4

4/ 30/ 2003 12:32 PM




28
29
30
31
32
33

35
36
37
38
39
40
41
42
43

45
46
47
48
49
50
51
52
53

55
56
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Amendnment No. (for drafter’s use only)
establish an adjusted rate of interest equal to such adjusted
prime rate plus 4 percentage points.

(3) An adjusted rate of interest established under this
section becones effective:
(a) On January 1 of the succeeding year, if based upon the

adjusted prine rate plus 4 percentage points for the 6-nonth

period ending on Septenber 30; or
(b) On July 1 of the same cal endar year, if based upon the

adjusted prine rate plus 4 percentage points for the 6-nonth

period ending on March 31.
Section 3. Anmendnents made by this act to s. 213. 235(2)

and (3), Florida Statutes, apply to interest due on tax paynent

deficiencies that arise on or after Novenber 1, 2003, and al so

apply to interest due on tax payment deficiencies that arose on

or after January 1, 2000, but remain unpaid as of Novenber 1,

2003. When calculating the rate that takes effect on Novenber 1

2003, the Departnment shall use in making that cal cul ation the

adjusted prinme rate charged by banks, rounded to the nearest

full percent, during the 6-nonth period ending on August 31,
2003.

Section 4. Effective Novenber 1, 2003, subsections (1),
(2), and (3) of section 220.807, Florida Statutes, are anmended
to read:

220.807 Determnation of rate of interest.--

(1) The annual rate of interest applicable to this chapter
shall be the adjusted rate established by the executive director

of the Departnment of Revenue under subsection (2), except that

the annual rate of interest shall never be greater than 12

percent .
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(2) If the adjusted prinme rate charged by banks, rounded
to the nearest full percent, plus 4 percentage points, during

ei t her:

(a) The 6-nonth period ending on Septenber 30 of any
cal endar year; or

(b) The 6-nonth period ending on March 31 of any cal endar
year,

differs fromthe interest rate in effect on either such date,
the executive director of the Departnent of Revenue shall,
within 20 days, establish an adjusted rate of interest equal to

such adjusted prinme rate plus 4 percentage points

(3) An adjusted rate of interest established under this
section shall becone effective:
(a) On January 1 of the succeeding year, if based upon the

adjusted prine rate plus 4 percentage points for the 6-nonth

period ending on Septenber 30; or
(b) On July 1 of the same cal endar year, if based upon the

adjusted prine rate plus 4 percentage points for the 6-nonth

period ending on March 31.
Section 5. Anmendnents made by this act to s. 220.807(1),
(2), and (3), Florida Statutes, apply to interest due on tax

paynent deficiencies that arise on or after Novenber 1, 2003,

and al so apply to interest due on tax paynent deficiencies that

arose on or after January 1, 2000, but remain unpaid as of
Novenber 1, 2003. When calculating the rate that takes effect on

Novenber 1, 2003, the Departnent shall use in naking that

cal cul ation the adjusted prine rate charged by banks, rounded to
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85| the nearest full percent, during the 6-nonth period endi ng on
86| August 31, 2003.
87 Section 6. Effective Novenber 1, 2003, subsection (1) of
88| section 202.35, Florida Statutes, is anmended to read:

89 202.35 Powers of departnent in dealing with delinquents;
90| tax to be separately stated.--

91 (1) If any dealer or other person fails to remt the tax,
92| or any portion thereof, on or before the day when the tax is
93| required by law to be paid, there will be added to the anount
94| due interest at the rate cal culated pursuant to s. 213.235 of

95| the anmpbunt due fromthe date due until paid, except that the

96| annual rate of interest shall never be greater than 12 percent.

97| Interest on the delinquent tax is to be cal cul ated begi nning on
98| the 21st day of the nonth follow ng the nonth for which the tax

99| is due, except as otherw se provided in this chapter.

100 Section 7. The sum of $485,000 is appropriated fromthe
101

102| ================= T | TLE AMENDMENT =================
103 Renove line(s) 13 and 14, and insert:

104| prime rate plus 4 percentage points; providing nmaxi mum

105/ limtations on certain annual interest rates; providing

106| application of certain adjustnents; requiring the Departnent of
107| Revenue to use certain adjusted prine rates in certain

108| cal cul ations; providing |egislative intent; anmending s. 202. 35,
109| F.S.; limting certain annual rates of interest; providing an

110| appropriation; providing an effective

051199
Page 4 of 4
4/ 30/ 2003 12: 32 PM



