Florida Senate - 2003 CS for SB 1986

By the Committee on Governmental Oversight and Productivity;
and Senat or Sebesta

302-2147-03
1 A bill to be entitled
2 An act relating to public construction bonds;
3 anmending s. 255.05, F.S.; providing for a
4 mandat ory form for public construction bonds;
5 providing an effective date.
6
7| Be It Enacted by the Legislature of the State of Florida:
8
9 Section 1. Subsections (3) and (6) of section 255. 05,
10| Florida Statutes, are anended to read:
11 255.05 Bond of contractor constructing public
12 | buildings; form action by nmaterial nen. --
13 (3) The bond required in subsection (1) shall ray be
14 | i n substant+aty the following form and any deviation of the
15| bond formrequired by the public owner or furnished by the
16 | contractor shall be disregarded:
17
18 PUBLI C CONSTRUCTI ON BOND
19 Bond No. (enter bond nunber)
20
21 BY THIS BOND, W, ... (enter nane, principal business
22 | address, and tel ephone nunber of contractor)..., as Principal,
23| and. .. (enter nane, principal business address, and tel ephone
24 | nunber of surety)..., a corporation authorized to do busi ness
251 in Florida as a surety insurer, as Surety, are bound to
26 |...(enter nanme, principal business address, and tel ephone
27 | nunber of public owner)..., hereinafter heretrsr call ed Owner,
28 1in the sumof $...(enter contract anpunt as penal sum of
29 | bond)..., for paynent of which each individually naned surety
30| binds itself and its we—bintd—oursetves—our heirs, persona
31
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representatives, successors, and assigns, jointly and
several lvy.

WHEREAS, Principal has entered into a contract with

Ower for ...(enter description of project sufficient to

identify it, such as a |l egal description of property, the

street address of property, and a general description of the

i nprovenent to be constructed)..., which is Oamer's contract

No. ...(enter contract nunber)... belonging to ... (enter nane,

princi pal business address, and tel ephone nunber of owner of

property if different fromthe contracting public entity)...,

and

WHEREAS, the Bond is given to neet the requirenents of

section 255.05, Florida Statutes, and the respective rights

and obligations of the Principal, Surety, Omer, and any

G ai mant shall be controlled by section 255.05, Florida

Statutes, including specifically the notice and tine

limtation provisions of section 255.05(2), Florida Statutes.

NOW THEREFORE, THE CONDI TION OF THIS BOND is that if
Pri nci pal :

1. Perforns the contract dated...(enter date of

contract)...,—~——between Principal and Omer for

construction of...the Project..., the contract being nade a

part of this bond by reference, at the tines and in the nmanner
prescribed in the contract; and

2. Pronptly makes paynents to all clainmants, as
defined in Section 255.05(1), Florida Statutes, supplying
Principal with | abor, materials, or supplies, used directly or

2
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1| indirectly by Principal in the prosecution of the work

2| provided for in the contract; and

3 3. Pays Omer all |osses, danmges, expenses, costs,

4| and attorney's fees, including appellate proceedings, that

5| Omer sustains because of a default by Principal under the

6| contract; and

7 4., Perfornms the guarantee of all work and nmaterials

8 | furni shed under the contract for the tine specified in the

9| contract, then this bond is void; otherwise it remains in ful
10 | force

11 Any changes in or under the contract docunents and

12 | conpliance or nonconpliance with any formalities connected

13| with the contract or the changes does not affect Surety's

14 | obligation under this bond.

15

16 DATED ON ....,...(enter date of bond)...

17 (enter nane of Principal)
18 By...(enter nane of its authorized officer)... {As
19 | Atterney—+n—Fact)

20 (enter nane of Surety)
21 By ...(its authorized Attorney-in-Fact)...

22

23 t6—AH—bonds—executedpursvant—to—thi-s——secton—shat+
24 I F " . I I { kel .

25 F I . L e . - f
26 | seetion—

27 Section 2. This act shall take effect upon becom ng a
28 | | aw.

29

30

31
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STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR
Senate Bill 1986

Adds_space for bond nunber. Anends formto contenpl ate
mul tiple sureties sharing risk.
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