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SENATE AMENDVENT
Bill No. CS for CS for SB 204
Anendnent No. _ Barcode 454552

CHAMBER ACTI ON
Senat e House

1/ AD 2R
04/ 23/ 2003 12: 31 PM

Senator MIler noved the followi ng amendnent:
Senat e Amrendnent
On page 4, line 23, through

page 5, line 18, del ete those |ines

and insert: in which instance the insurer shall:

a. Treat the applicant or insured as if the applicant

or insured had neutral credit information as defined by the

insurer.

b. Treat the consuner as if the applicant or insured

had neutral credit information, as defined by the insurer

c. FExclude the use of credit information as a factor

and use only other underwiting criteria;

2. Collection accounts with a nedical industry code,

if so identified on the consuner's credit report;

3. Place of residence; or

4. Any other circunstance that the Financial Services

Commi ssion determines, by rule, lacks sufficient statistica

correlation and actuarial justification as a predictor of

i nsur ance ri sk.
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(d)  An insurer may use the nunber of credit ingquiries

requested or nade regarding the applicant or insured except

for:

1. QOedit inquiries not initiated by the consuner or

inquiries requested by the consunmer for his or her own credit

i nformation.

2. lnquiries relating to insurance coverage, if so

identified on a consuner's credit report.

3. Collection accounts with a nedical industry code,

if so identified on the consuner's credit report.

4, Miltiple lender inquiries, if coded by the consuner

reporting agency on the consuner's credit report as being from

the hone nortgage i ndustry and nade within 30 days of one

another, unless only one inquiry is considered.

5. Miltiple lender inquiries, if coded by the consuner

reporting agency on the consuner's credit report as being from

the autonobile lending industry and nade within 30 days of one

another, unless only one inquiry is considered.

(e) An insurer nust, upon the request of an applicant

or insured, provide a neans of appeal for an applicant or

i nsured whose credit report or credit score is unduly

i nfluenced by a dissolution of narriage, the death of a

spouse, or tenporary |oss of enploynent. The insurer nust

conplete its review within 10 busi ness days after the request

by the applicant or insured and recei pt of reasonable

docunent ati on requested by the insurer, and. if the insurer

determnes that the credit report or credit score was undul y

i nfluenced by any of such factors, the insurer shall treat the

applicant or insured as if the applicant or insured had

neutral credit information or shall exclude the credit

information, as defined by the insurer, whichever is nore
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favorable to the applicant or insured. An insurer shall not be

considered out of conpliance with its underwiting rules or

rates or forns filed with the Ofice of |Insurance Regul ation

or out of conpliance with any other state law or rule as a

result of granting any exceptions pursuant to this subsection.
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